EJM Enterprises, LLC dba Roosevelt Lakeview Park

Balance Sheet
As of December 31, 2011

ASSETS
Current Assets
Checking/Savings
1010 - Petty Cash
1020 - Checking - BW #2553

Total Checking/Savings

Accounts Receivable
1210 - A/R - WW Plant
1230 - A/R - Harper
1250 - N/R - E. Buckmaster

Total Accounts Receivable

Total Current Assets

Fixed Assets
1400 - Property
1490 - Accum. Depreciation

Total Fixed Assets

Other Assets
1810 - Deferred Capital Interest

Total Other Assets

TOTAL ASSETS

Dec 31, 11

500.00
58,700.32

59,200.32

55,212.13
1,700.00
45,000.00

101,912.13

161,112.45

1,384,084.60
-834,519.29

549,565.31

189,467.00

189,467.00

900,144.76




EJM Enterprises, LLC dba Roosevelt Lakeview Park

Balance Sheet
As of December 31, 2011

Dec 31, 11
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2210 - Security Deposits 16,500.00
2310 - RV Tax Payable ) 126.34
Total Other Current Liabilites - 16,626.34
Total Current Liabilities 16,626.34
Long Term Liabilities
2400 - N/P - EJM 3,065.06
2410 - N/P - Kubota 228.14
2500 - Mortgage Payable - Canyon St... 1,051,768.42
Total Long Term Liabilities ) 1,055,061.62
Total Liabilities 1,071,687.96
Equity
3100 - Member's Equity
3110 - M. Beban -108,734.68
3120 - D. Buckmaster -15,985.96
3130 - M. Buckmaster -15,985.96
Total 3100 - Member's Equity -140,706.60
3200 - Partnership Draws
3230 - M. Beban -102,000.00
3240 - D. Buckmaster -85,000.00
3250 - M. Buckmaster . -102,000.00
Total 3200 - Partnership Draws -289,000.00
3500 - Accumulated Earnings 133,101.07
Net Income 125,062.33
Total Equity -171,543.20
TOTAL LIABILITIES & EQUITY 900,144.76
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EJM Enterprises, LLC dba Roosevelt Lakeview Park

Income Statement
January through December 2011

Ordinary Income/Expense
Income
4100 - Base Rents
4110 - Water
4120 - Electric
4160 - Dump Fees
4200 - RV Ovemight Rents
4300 - Forfeited Security Deposits
4400 - ADP tax refunds

Total Income

Expense
6100 - Manager's Wages
6110 - Payroll Taxes
6130 - Contract Labor
6135 : D. Buckmaster
6140 - M. Buckmaster

Total 6130 - Contract Labor

6160 - ADP Fees
6200 - Office & Park Supplies
6210 - Computer Expense
6220 - Telephone
6230 - Cable
6250 - Utilities
6255 - Electric
6260 - Water/\Wastewater
6265 - Trash
6270 - Propane Gas

Total 6250 - Utilities

6300 - Repairs & Maintenance
6305 - Park
6310 - Mobile Homes
6315 - Electric
6320 - Water/Sewer
6325 - Licensed Vehicles
6335 - Boat

Total 6300 - Repairs & Maintenance

6350 - Hand Tools

6400 - Advertising

6410 - Website

6440 - Dues & Subscriptions

6500 - Vehicle Expense

6510 - Diesel - Kubota

6520 - Kubota payment

6540 - Meals & Entertainment

6550 - Travel & Lodging

6560 - Gifts/Bonus

6610 - Legal & Accounting Fees

6620 - Professional Dev/Seminars

6700 - Licenses/Fees/Permits
6710 - Licensed Vehicles

. Jan-Dec 1

387,917.11
130,670.00
77,151.17
547.00
9,640.00
106.26
1,150.05

607,181.59

42,532.14
4,000.48

45,950.00

87,950.00

1,627.30
5,878.01
2,663.00
9,470.89
1,107.17

61,087.63
80,732.97
10,911.56

655.80

153,387.96

13,522.54
3,631.44
12,683.60
842.49
908.90
1,277.11

32,866.08

216.41
408.00
120.00
887.96
11,785.91
159.71
5,228.03
3,159.04
100.81
725.00
3,775.00
1,038.00

284.88



6715 -
6720 -
6730 -
6740 -

Mobile Homes
USDA

Annual fees
Dumpstation

Total 6700 - Licenses/Fees/Permits

6770 - Credit Report Fees
6780 - Service charges
6800 - Insurance Expense

6805 -
6815 -

Park
Licensed Vehicles

Total 6800 - Insurance Expense

6840 - Interest Expense - Mortgage
6850 - Interest - Space Deposits
6900 - Property Taxes

8900 - Non-Deductible Penalties

Total Expense

Net Ordinary Income

Net Income

Jan - Dec 11

25.00
22,017.53
154.24
500.00

22,981.65

482.50
2,278.30

4,606.00
2,524.00

7,130.00

77,491.92
57.14
2,511.12
99.73

482,119.26

125,062.33

125,062.33
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EJM Enterprises, LLC dba Roosevelt Lakeview Park

Transactions by Account
As of December 31, 2011

Type Date Num Name Memo Paid Amount Balance

1400 - Property 1,359,955.97
Check 1/21/2011 3889  Verizon I-Pad 815.77 1,360,771.74
General Journal 2/28/2011 7 2/11 debits-Nikon camera 342.57 1,361,114.31
Check 3/9/2011 3935  Team Verdone ‘84 Champion bass boat 3,240.00 1,364,354.31
Check 3/15/2011 3918  Michael Buckmaster Fisheasy/mount 196.27 1,364,550.58
Check 4/18/2011 3980  Michael Buckmaster Security camera system 1,523.83 1,366,074.41
Check 4/20/2011 3987  Home Depot Refrigerator for clubhouse 663.89 1,366,738.30
Check 5/13/2011 3997  Michael Buckmaster Epson color printer 286.52 1,367,024.82
Check 8/10/2011 4094  Michael Buckmaster reimb equipment (computer?) 1,730.34 1,368,755.16
Check 8/25/2011 4117  Sams Club Folding tables 145.89 1,368,901.05
General Journal 8/31/2011 13 8/11 debits-Slingbox Solo 183.55 1,369,084.60
Check 10/20/2011 4176 Curiel Construction  Improvements 5,000.00 1,374,084.60
Check 11/3/2011 4192 Curiel Construction  Improvements 6,000.00 1,380,084.60
Check 11/29/2011 4209  Jan Hinton 2007 Kawasaki mule 4,000.00 1,384,084.60

Total 1400 - Property 24,128.63 1,384,084.60
TOTAL 24,128.63 1,384,084.60




EJM Enterprises, L.L.C.
Partnership Returns of Income

December 31, 2011

CURTIS, SHADLEY COMPANY, P.C.

CERTIFIED PUBLIC ACCOUNTANTS



2011

FEDERAL FILING INSTRUCTIONS

EJM ENTERPRISES, L.L.C.

46-0469452

FORM TO FILE:

FORM 1065 - 2011 U.S. RETURN OF PARTNERSHIP INCOME

SIGNATURE:

SIGN AND DATE FORM 1065.

PAYMENT:

NO PAYMENT IS REQUIRED.

WHEN TO FILE:

ON OR BEFORE SEPTEMBER 17, 2012.

WHERE TO FILE:
DEPARTMENT OF THE TREASURY

INTERNAL REVENUE SERVICE CENTER
OGDEN, UT 84201-0011

OTHER INSTRUCTIONS:

YOU MUST DISTRIBUTE A COPY OF THE 2011 SCHEDULE K-1 TO EACH PARTNER.
BE SURE TO GIVE EACH PARTNER A COPY OF THE PARTNER'S INSTRUCTIONS FOR

SCHEDULE K-1 (FORM 1065).




rorm 7004

Application for Automatic Extension of Time To File Certain

(Rev November 2011) Business Income Tax, Information, and Other Returns OB No 15450233
Department of the Treasury > File a separate application for each return,
Internal Revenue Service > See separate instructions.
Name Identifying number
Print EJM ENTERPRISES, L.L.C. | 46-0469452
or umber, street, and room or suite number. (if P.O. box, see instructions.)

Type
PO BOX 438

City, town, state, and ZIP code (If a foreign address, enter city, province or state, and country (follow the country's practice for entering postal code)).

ROOSEVELT, AZ 85545-0438

INORe. Fiie request for extension by the due date of the returm for which the extension is granted. See instructions before completing this form.

[Part 1 TAutomatic 5-Month Extension

1a Enter the form code for the return that this application is for (see below). ... T
i Cods | toorton
: 09 Form' 1041 (estate:

Can S | Form 1041 (trust)
Automatic 6-Month Extension
b Enter the form code for the return that this application is for (see below). ........................... . ] 1

Application Form Application Form
Is For: Code Is Fpor: Code
Form 706-GS(D) 01
om0 G e T w
Form 1041 (bankruptcy estate only) 03
[Fori IDAT-NGg e i T : 06
Form 1041-QF T 07
Form 1065-B 10 _Form 1120.S60 R 26
s s ! 1 Form 3520-A _ 27
Form 1120 12 FormBbio s e R 28
Form 1120-F 15 30
2 SO 16 2
Form 1120-H 17 33
IEormitdap-reiei T 18 35
Form 1120-ND 19 EOrm B928 % : e 36

2 |f the organization is a foreign corporation that does not have an office or place of business in the United States, check here . .. .. .. > .

3 If the organization is a corporation and is the common parent of a group that intends to file a consolidated return, check here. .. . ... > .

If checked, attach a schedule, isting the name, address, and Employer Identification Number (EIN) for each member covered by this application.

5a The application is for calendar year 20 _l_]_. , or tax year beginning _

b Short tax year. If this tax year is less than 12 months, check the reason:

D Initial return DF inal return D Change in accounting period D Consolidated return to be filed
6 Tentative tofal tax. ..o o e BT 6 0.
7 Total payments and credits (see instructions). ............ ... ... 7 0.
8 Balance due. Subtract line 7 from line 6 (see instructions). . .............. ... ... .. ... .. ... .. ... . .. ..., 8 0.
Form 7004 (Rev 11-2011)

For Privacy Act and Paperwork Reduction Act Notice, see separate instructions.

CPCZ0701L  09/09/11



U.S. Retum of Partnership Income OMB No. 1545 00

Form 1 065 For calendar year 2011, or tax year beginning P , 2011, P
epartment o reasul d-

ﬁ;e;gfn;| Re:/er'u}geszmacse i o :ngee separate instru'cfi?)ns . 201 1
A Principal business activity D Elr‘l::lbzer identification
RENTAL EJM ENTERPRISES, L.L.C. 46-0
B Principal product or service Print PO BOX 438 X E Date4bussi2;4555 sztarted
MOBILE HOME PK. | '%P® |ROOSEVELT, AZ 85545-0438 4/01/2002
C_ Business code number F Total assets (see instrs)
531190 $ 781, 715.

G Check applicable boxes: O] Initial return () DFinal return (€)) DName change  (4) UAddress change  (5) DAmended return
(6) . Technical termination — also check (1) or (2)

H Check accounting method: (1) Cash (04 DACCruaI €)) DOther (specify) ™
I  Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax y';a-; - T f’:
J CheckifScheduIesCandM-3areattached.,...._.......‘...A.H.....H,..,.....A._,......4.,...4.‘.‘..—"_.f.f‘f.f.f.f.f.‘..ﬁ.‘—.._,n

Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

1a Merchant card and third-party payments (including amounts
reported on Form(s) 1099-K). For 2011, enter -0-........... .. ... .. 1a

b Gross receipts or sales not reported on line 1a (see instructions) 1b
cTotal. Addlines laand 1b........ ... ... ... ... ... ... ... 1c
d Returns and allowances plus any other adjustments to line 1a (see inst). 1d
e Subtractline 1dfromline 1c.............. . ... o 1e
Cost of goods sold (attach Form 1125-A) . ...................... .. ... 2
Gross profit. Subtract line 2 from line Te... ...

N

w

4 Ordinary income (loss) from other partnerships, estates, and trusts
(attach statement) ... ... .. o 4
5 Net farm profit (loss) (attach Schedule F (Form 1040)). .. ........... ..o 5
Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797). ... ... .............. ... .. 6

mEToO=Z—

7 Other income (loss)
(attach statement) ... P 7

8 Total income (loss). Combine lines3through 7. ... .. ... .. oo 8
9 Salaries and wages (other than to partners) (less employment credits) ............................. 9
10 Guaranteed payments t0 PArtNers ... ... ... ..ot i
11 Repairs and MaintenanCe. . .. ... . ..ot it
12 Bad debls. . . ..ot e s R
T3 RENE . o o o oo
T4 Taxes and CBMSES. . . ..ot et et e
15 EEESE. . oo o
16a Depreciation (if required, attach Form 4562) .. ....................... 16a
b Less depreciation reported on Form 1125-A and elsewhere on return. ... | 16b 16¢
17 Depletion (Do not deduct oil and gas depletion.) ................... 17
18 Retirement PIans, 10 . ..« . ... ooi it 18
19 Employee benefit programs. ... e 19

20 Other deductions
(attach statement) . ... ... oo oo

87, 950.

NZO0—--40COMO

20

NZO——APA—2—r VO VI-HVZ— mmy

21 Total deductions. Add the amounts shown in the far right column for lines 9 through 200 ... 21 87,950.
22 Ordinary business income (loss). Subtract line 21 from line B 22 -87,950.

i jury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
gﬂg,ercgrerg?‘}tl;?lg 'cgﬁ:glkrayte. Dgglgration of preparer (other than general partner or limited iability company member manager) is based on all information of which

preparer has any knowledge.

o
.=|gn May the IRS discuss this return
with the prefarer shown below

Here : :
} 5o (see instrs)? myes m No

} Signature of general partner or limited liability company member manager

Print/Type preparer's name Pr pAer's uRature Date ) Check Dif DTIN
ROGER D SHADLEY Vg XN y) W& seitempioyed | P00447135
PC__/
[4

aid 4 -
!E,epare, ~momme = CURTIS, SHADLEY LOMPANY,” Fim's EN > 86-0722214
Use only Firm's address ™ 9036 W YUKON DR
PEORIA, AZ 85382-6446 Phone o. (623) 376-6407
PTPAO105L 10/27/11 Form 1065 (2011)

BAA For Paperwork Reduction Act Notice, see separate instructions.



Form 1065 (2011) EJM ENTERPRISES, L.L.C. 46-0469452 Page 2
{Schedule B ' | Other Information
1 What type of entity is filing this return? Check the applicable box: No
a . Domestic general partnership b | |Domestic limited partnership 7
c Domestic limited liability company d Domestic limited liability partnership
e | |Foreign partnership f | [Other... . *

2 At any time during the tax year, was any partner in the partnership a disregarded entity, a partnership (including an entity

treated as a partnership), a trust, an S corporation, an estate (other than an estate of a deceased partner), or a nominee or

At the end of the tax year:

a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of
the partnership? For rules of constructive ownership, see instructions. If 'Yes," attach Schedule B-1, Information on Partners

Owning 50% or More of the Partnership

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions. If 'Yes,' attach Schedule B-1, Information on Partners
Owning 50% or More of the Partnership .

4 At the end of the tax year, did the partnership:
a Own directly 20% or more, or own, directly or indirectl
to vote of any foreign or domestic corporation? For ru
through (iv) below.

?/, 50% or more of the total voting power of all classes of stock entitled
es of constructive ownership, see instructions. If 'Yes,' complete (i)

Yes

(ii) Employer (iii) Country of
Identification Incorporation
Number (if any)

(i) Name of Corporation

(iv) Percentage
Owned
Voting Stock

in

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital
in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a trust? For
rules of constructive ownership, see instructions. If 'Yes,' complete (i) through (v) below

(i) Name of Entity (ii) Employer
Identification
Number (if any)

(iii) Type of (iv) Country of
Entity Organization

(v) Maximum

Percentage

Owned in Profit,
Loss, or Capital

PTPAO112L 10/27111

Form 1065 (2011)



Form 1065 (2011) EJM ENTERPRISES, L.L.C. 46-0469452

Page 3

5 Did the partnership file Form 8893, Election of Partnership Level Tax Treatment, or an electio i
r 3893, n statement u
6231(a)(1)(B)(ii) for partnership-level tax treatment, that is in effect for this tax y’ear? See Form 8893 for mor:gegestggg?r‘l .......

No

Yes

6 Does this partnership satisfy all four of the following conditions?
a The partnership'’s total receipts for the tax year were less than $250,000.
b The partnership's total assets at the end of the tax year were less than $1 million.
¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the partnership return.
d The partnership is not filing and is not required to file Schedule M-3................. ... .o

If 'Yes,' the partnership is not required to complete Schedules L, M-1, and M-2; Item F on page 1 of Form 1065; or
Item L on Schedule K-1. '

Is this partnership a publicly traded partnership as defined in section46900@)? .. ... ............ ...

8 During the tax year, did the partnership have any debt that was cancelled, was forgiven, or had the terms modified so as to
reduce the principal amountofthe debt? .. ... ... . ... ... .. ..ol

9 Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide information on
any reportable transaction? .. .. ...

10 At any time during calendar year 2011, did the partnership have an interest in or a signature or other authority over
a financial account in a foreign country (such as a bank account, securities account, or other financial account)?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial
Accounts. If 'Yes,' enter the name of
the foreign country.

11 At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor to, a
foreign trust? If 'Yes,' the partnership may have to file Form 3520, Annual Return To Report Transactions With Foreign Trusts

and Receipt of Certain Foreign Gifts. See instructions. . . ...................oo.. oo

12a Is the partnership making, or had it previously made (and not revoked), a section 754 election?
See instructions for details regarding section 754 election.

b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If 'Yes,' attach a
statement showing the computation and allocation of the basis adjustment. See instructions................... ...

c Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a substantial
built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section 734(d))? If 'Yes,'
attach a statement showing the computation and allocation of the basis adjustment. See instructions .. ... .. .................

13 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind
exchange or contributed such property to another entity (other than disregarded entities wholly-owned by the
partnership throughout the tax yeary . .. ... .........coo ooiiieneiee e > H

14 At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other undivided interest
in @ partnership ProPerty?. .. ........o.o.oooiceiiiiiiiieicciiiieiei it

15 If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Foreign Disregarded
Entities, enter the number of Forms 8858 attached.

See instructions >

16 Does the partnership have any foreign partners? If 'Yes,' enter the number of Forms 8805, Foreign Partner's Information
Statement of Section 1446 Withholding Tax, filed for this partnership.

17 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached
I T T T O S S S S S SRS S SRS RS SRS AR ERR RS L

18a Did you make any payments in 2011 that would require you to file Form(s) 10997 See instructions................oovereon
b If *Yes,' did you or will you file all required Form(s) 10097 . o i

19 Enter the number of Form(s) 5471, Information Return of U.S. Persons With Respect To Certain Foreign Corporations,

attached to tiS FEUM . . ..ot >
Designation of Tax Matters Partner (see the instructions) '
Enter below the general partner designated as the tax matters partner (TMP) for the tax year of this return:
Identifyin
N f
Sesanstedve b MICHAEL L BUCKMASTER e mve
if the MRS Phone number
f
'?'rh‘ﬂtgyr'eg?geer%aﬁve } of TMP }

6144 E DANBURY RD

Address of ’
designated TMP

SCOTTSDALE, AZ 85254

Form 1065 (2011)

PTPAO112L 10/27/11



Form 1065 (2011) EJM ENTERPRISES, L.L.C. 46-0469452

[Schedule K | Partners’ Distributive Share ltems Total amount m0e s
1 Ordinary business income (loss) (page 1, line 22, 1 -87, 950.
2 Net rental real estate income (loss) (attach Form.8825) . o 123,841,
3a Other gross rental income (oss). .. ... .. .. .. o ua
b Expenses from other rental activities (attachstmt). ... ... .. . . o l‘3b
¢ Other net rental income (loss). Subtract line 3b from line 3a.. .. ...
4 Guaranteed payments..... ... . . . . . ... . 87, 950.
5 Interestincome.. ... ... ...
2222:;‘! 6 Dividends: a Ordinary dividends. ......... ... ... .
b Qualified dividends.. . ....... . .
7 Royalties......................... ... . . .
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065))
9a Net long-term capital gain (loss) (attach Schedule D (Form 1
b Collectibles (28%) gain foss).............. ... .. ... ..
€ Unrecaptured section 1250 gain (attach statement) . . ... ... . .
10 Net section 1231 gain (loss) (attach Form 4797)
11 Other income (loss) (see instructions)  Type ™
12 Section 179 deduction (attach Form 4562y . ... ..., 7,436.
Deduc- 13a Contributions ...
tions blnvestment interest expense.......... ...
 Section SXe)(2) eenditwes: () Type »______
d Other deductions (see instructions) Type >
Self- 14a Net earnings (loss) from self-employment. . ... 14a 87,950.
E;‘:rl:'tb)" b Gross farming or fishing income ... ........ ... .. ... e 14b
€ Gross nonfarmincome. . ..o 14c
15a Low-income housing credit (sectond2()S) ....... ... .. 15a
b Low-income housing credit (other) ... ... .......... .. ... 15b
Credits ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) .. .. . . . . . . 15¢
d Other rental real estate credits (see instructions) Type »_ _ _ _ 15d
e Other rental credits (see instructions). ... ... ... Type > 15e
f Other credits (see instructions)....... ... ......
16a Name of country or U.S. possession .. »>
b Gross income from all sources .................. . T T TTTTTTTToS
¢ Gross income sourced atpartner level .................... ... ...
Foreign gross income sourced at partnership level
Foreign dPassive category » _ e General category *
Trans- Deductions allocated and apportioned at partner level
actions g Interestexpense » h Other
Deductions allocated and apportioned at partnership level to foreign source income :
i Passive category » i General category » —__kOther, ... . 16k
I Total foreign taxes (check one):. » Paid D ’ Accrued U 161
mReduction in taxes available for credit (attach statement)
n Other foreign tax information (attach statement) .. ...
17a Post-1986 depreciation adjustment. ................... ... . . . .
Alternative] b Adjusted gainorloss........ ... ... ... ... ...
Minimum ¢ Depletion (other than ol and gas). . ................................ 0 ..
(T:;EWT) d Oil, gas, and geothermal properties ~ gross ipcome ........................................
ltems e Oil, gas, and geothermal properties — deductions .. ..................... ... . ... .. . ...
f Other AMT items (attachstmt) .. ... ... ... ... ... . . . .. . .
18a Tax-exempt interestincome. ............... ... ... ... ... . ... . .
b Other tax-exempt income ... .......... ...
g;lgs_r ¢ Nondeductible eF:(penses ................................................................ 18¢ 1,679.
mation | 19a Distributions of cash and marketable securities. . ... ................... ... . 19a 149,000.
b Distributions of other property . ............... o 18b
20a Investment inCOMe . .. ... ... ... . 20a
binvestment expenses. ... ... .
s ¢ Other items and amounts (attach stmt)............... Form 1065 @0T1)

PTPAO134L 09/06/11



Form 1065 (2011)

EJM ENTERPRISES, L.L.C. 46-0469452

Page 5
Analysis of Net Income (Loss)
1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of
Schedule K, lines 12 through 13d, and 161 . ... . . oot 1 116,405.
2 Analysis by (i) Corporate (i) Individual (i) Individual (iv) Partnership (v) Exempt (vi) Nominee/Other
partner type: (active) (passive) organization
a Conerel .
b Limied, . 116,405.
| Balance Sheets per Books Beginning of tax year End of tax year
Assets (b) (c) (d
................................... 59,200.
2a Trade notes and accounts receivable. . ... .
b Less allowance for bad debts.. ... ... .
3 Inventories........ ... ... . .. ... .. . ...
4 U.S. government obligations .. .. ...... ... .
5 Tax-exemptsecurities......... ... ... .. . ..
6 Other current assets (attach stmt). . . SEE. ST..1. 101,912, 101,912.
7a Loans to partners (or persons related to partners). . . . . .
b Mortgage and real estate loans. .. ..... ... ..
8 Other investments (attach stmt) . ... ... ... ... . . o L 2
9a Buildings and other depreciable assets. . . . 1,359, 956. 1,384,085.

b Less accumulated depreciation. .. ... .. ... .. 834,519. 952, 949,
10a Depletable assets. ................... .. ...

b Less accumulated depletion. .. ......... .. ..

11 Land (net of any amortization). . ...... ...
12a Intangible assets (amortizable only). . . .. .. ..

b'Less accumulated amortization. .. ..... . ...

13 Other assets (attach stmt) . . . . . SEE. ST .2 189,467.} 189, 467.

14 Totalassets........................ .. ... 927,796 781, 715.
Liabilities and Capital 5 ,

15 Accountspayable.. .. ................. ...

16 Mortgages, notes, bonds payable in less than 1 year . . .. .

17  Other current liabilities (attach stmt). . SEE, ST . 3. 17,203. 16,627.

18 Allnonrecourse loans . ............ ... ... .. L 1,051,769.( 1,031,625.

19a Loans from partners (or persons related to partners). . . .

b Mortgages, notes, bonds payable in 1 year or more . . . . . 3,365. 228.
20 Other liabilities (attach stmt) .. ... ... SEE. ST .4. 3,065. 3,065.
21 Partners’ capital accounts. . .......... ... ... -147,606. -269,830.
22 Total liabilities and capital. .............. ... : L ‘ 927,796.| ' ¢ 781, 715.

[ Schedule Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. Schedule M-3 may be required instead of Schedule M-1 (see instructions).
1 Net income (loss) per books. ............ 26,776.| 6 Income recorded on books this year not
2 Income included on Schedule K, lines 1, included on Schedule K, lines 1 through
2, 3c, 5, 6a, 7, 8,9a, 10, and 11, not 11 (itemize):
recorded on books this year (itemize): a Taxexemptinterest .. $_
3 Guaranteed pmts (other than health insurance). . . . . 87, 950. 7 ?39;’,”323"]35:‘"3,{,‘1"5,‘33‘,’3£°§‘§§',1'ft %béﬁ’?ﬁ;ﬂ%gﬁ
4  Expenses recorded on books thi? s g f?é]t] (isrllcluded year (itemize):
?{{e%cgg:"le K, lines 1 through 13d, a Depreciation. . . .. S
a Depreciation . . . . . . S __________| ol e ____
D et 8 1,579. 8 Addiines6and 7. T TTTC
STATEMENT 5 100. 1,679.1 9 income (loss) (Analysis of Net Income (Loss), line 1.
5 Add lines 1 through 4. .. ..... ... ... 116, 405. Subtract line 8 from fine 5. . . ............... . 116, 405.
| Schedule M-2 | Analysis of Partners' Capital Accounts -
1 Balance at beginning of year........ . . -147,606.| 6 Distributions: aCash.............. o 149,000.
2 Capital contributed: a Cash.......... .. bProperty................
b Property...... ... 7  Other decreases (itemize): _
3 Net income (loss) per books. .. .......... 26,776., __ ____
e
4 Other increases (emize): _ e 8 Addlineséand7 . .1 " T 149, 000.
5 Add lines 1 through 4. ... .. ........ . .. -120,830.| 9 Balance at end of year. Subtract line 8 from line 5. . . . -269,830.

PTPAO134L 09/06/11

Form 1065 (2011)



Form 8825

(Rev December 2010)

Department of the Treasury
Internal Revenue Service

» See instructions.

Rental Real Estate Income and Expenses of a
Partnership or an S Corporation

> Attach to Form 1065, Form 1065-B, or Form 1120S.

OMB No. 1545-1186

Name

EJM ENTERPRISES, L.L.C.

46-0469452

Employer identification number

1 |Show the type and address of each property. For each rental real estate property listed, report the number of i
value and days with personal use. See ﬁlstructions. See page 2 to list adgition;y properties[.) umber of days rented at fair rental
Physical address of each property — street, city, Type — Enter code 1-8; Fair Rental | Personal
state, ZIP code see page 2 for list Days Use Days
A b e e e
ROOSEVELT LAKE, AZ 1 365
B L o L
C b o o o e e e e e e e b e
D b o e e
Properties
Rental Real Estate Income A B Cc D
2 GrosSrems ........o oo, 2 607,182.
Rental Real Estate Expenses
3 Advertising.......... i 3 408.
4 Autoandtravel ..................... 4
5 Cleaning and maintenance....... ... .. 5
6 Commissions................. ... ... 6
7 INSUMANCE .. ...\ ot 7 7,130.
8 Legal and other professional fees. .. .. 8
9 Interest ........ ... 9 62,634.
10 Repairs .. ....oovove e 10 32,866.
1T TAXES. o et 11 6,821.
12 Utilities. ... ... 112 153, 388.
13 Wagesandsalaries.................. 13 42,532,
14 Depreciation (see instructions). .. ...... 14 110,994.
15 Other(listy > __ __ ]
SEE STATEMENT 6 _____ "] 5 66,568
16 Total expenses for each property.
Add lines 3through 15, ............... 16 483, 341.
17 Income or (Loss) from each property.
Subtract line 16 from line 2 ........... 17 123,841.
18a Total gross rents. Add gross rents from line 2, columns Athrough H ... 18a 607,182.
18b Total expenses. Add total expenses from line 16, columns A through H. . ..o 18b -483,341.
19 Net gain (loss) from Form 4797, Part Ii, line 17, from the disposition of property from rental real
BREATE BCHVIEIES . . .+« oottt et e et e 19
20 a Net income (loss) from rental real estate activities from partnerships, estates, and trusts in which this
partnership or S corporation is a partner or beneficiary (from Schedule K-1).................ooon 20a
b Identify below the partnerships, estates, or trusts from which net income (loss) is shown on line 20a. B

Attach a schedule if more space is needed:
(1) Name

e Form 1065 or 1120S: Schedule K, line 2, or
® Form 1065-B: Part |, line 4

(2) Employer identification number

BAA For Paperwork Reduction Act Notice, see the separate instructions.

SPSZ0101L 03/09/11

Form 8825 (12-2010)



Form 8825 (12-2010)

EJM ENTERPRISES, L.L.C.

46-0469452

Page 2

1 Show the type and address of each property. For each rental real estate pro| i
mﬁmmmmmm%s&mwmﬁgy property listed, report the number of days at fair rental value and
I?thysical Paddress of each property — street, city, Type — Enter code 1-8; Fair Rental | Personal
state, ZIP code see below for list Days Use Days

B ____ 1

o

G T

o e e e e

Properties
Rental Real Estate Income E F G H

2 Grossrents................... ... 2
Rental Real Estate Expenses

3 Advertising.................. ... . . ... 3

4 Autoandtravel................... ... 4

5 Cleaning and maintenance. ........ ... 5

6 Commissions........................ 6

7 Insurance........................... 7

8 Legal and other professional fees. . .. .. 8

9 nterest........... ... ... .. ... ... ... 9

10 Repairs............................. 10
T Taxes.............................. 11
12 Utilities..................... .. ... .. 12
13 Wages and salaries.................. 13
14 Depreciation (see instructions) . . ... ... 14
15 Other@ish»__ |

I I T
16 Total expenses for each property.

Add lines 3 through15........... .. .. 16
17 Income or (Loss) from each property.

Subtract line 16 fromline2........... 17

Allowable Codes for Type of Property
1— Single Family Residence

2— Multi-Family Residence

3— Vacation or Short-term Rental

4- Commercial

5— Land

6— Royalties

7— Self-Rental

8— Other (include description with the code on Form 8825 or on a separate statement)

BAA

SPSZ0102L  01/07/11

Form 8825 (12-2010)



[ ] Final k-1

L5L111

[W Amended K-1 OMB No. 1545.0099

Schedule K-1 201 1 .
Part 1l | Partner’s Share of Current Year Income,
(Fom1 1065) For calendar year 2011, or tax Deductlons, Cfedits, and Other ltems
R?g?n’;'{'ggi.;’,i JZ‘*SZ‘;‘?C%"V year beginning , 2011 1 | Ordinary business income (loss) |15 | Credits
ending —29’ 316. ]
: 2 |Netrental real estate income (loss) | |
Partner's Share of Income, Deductions, real estate mngossz)sl
Credits, etc. - i i 1 £92
’ See separate instructions, 3 | Other net rental income (loss) |16 |Foreign transactions
| Information About the Partnership L
4 | Guaranteed payments
A Partnership's employer identification number
46-0469452 5 |Interest income
B Partnership's name, address, city, state, and ZIP code
6a| Ordinary dividenass | |
EJM ENTERPRISES, L.L.C. e
PO BOX 438 6b| Qualified dividends
ROOSEVELT, AZ 85545-0438
C IRS Center where partnership filed return 7 |Royales | | T 77
OGDEN, UT
D I_—__] Check if this is a publicly traded partnership (PTP) 8 | Net short-term capital gain (loss)
1Information About the Partner 9a| Net long-term capital gain (loss) | 17 | Alternative minimum tax (AMT) items
A -374.
E Partner's identifying number 9b| Collectibles (28%) gain (loss) B -
F Partner's name, address, city, state, and ZIP code 9¢| Unrecaptured section 1250 gain e et
MARILYN K. BEBAN 10 | Net section 1231 gain (loss) 18 |Tax-exempt income and
5950 W MISSOURI AVE nondeductible expenses
GLENDALE, AZ 85301 11 | Other income (loss) C 561.
G D General partner or LLC [_)_(__] Limited partner or other T T T T T T
member-manager LLC member e
H Domestic partner D Foreign partner s He
1 What type of entity is this partner?> INDIVIDUAL —
19 | Distributions
J Partner's share of profit, loss, and capital (see instructions): 12 | Section 179 deduction A | _______49,500.
Beginning Ending 2,478.
Profit 33.3333 % 33.3333 |13 |Other deductions
Loss 33.3333 % 33.3333 $}-d oo 20 | Other information
Capital 33.3333 % 33.3333 %
K Partner's share of liabilities at year end:
NONFECOUSE. .. .o ovee e e $ : e
Qualified nonrecourse financing. . .. .. .. $ 343,874.|14 |Self-employment earnings (loss)
RECOUISe. . oo $ | I .
L Partner's capital account analysis:
Beginning capital account. ... . .. 3 ~116, 866.[%See attached statement for additional information.
Capital contributed during the year. . ... S
F
Current year increase (decrease). ... .. $ 8,926. 0
Withdrawals and distributions. ... .... .. S ( 49,500.) |
Ending capital account. ............... $ -157,440. R
Tax basis [ ]aaapP [[Jsection 704(b) book |
|| Other (explain) E
M Did the partner contribute property with a built-in gain or loss? g
L
Y

D Yes No

If 'Yes', attach statement (see instructions)

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065.

PARTNER 3

Schedule K-1 (Form 1065) 2011
PTPAO312L 08/18/11



Final K-1 I_] Amended K-1 ()MBE&SR;A]S' (])‘03;
2011 -

Schedule K-1 J
Part Il | Partner’s Share of Current Year Income
(Form 1065) For calendar year 2011, or tax Deductlons, Credits, and Other ltems '
Eﬁgﬁ‘;ﬁ,’.".‘;{;‘v ::1 Jges?rs.acsemy year beginning , 2011 1 | Ordinary business income (loss) | 15 | Credits
ending ' ‘29, 317. B
Partner's Share of Income, Deductions, 2 Nt renta real estate income (los)
Credits, etc. > See separate instructions. 41, 280.

3 | Other net rental income (loss) 16 |Foreign transactions

nformation About the Partnership e S
4 | Guaranteed payments

A Partnership's employer identification number 45, 950,
46-0469452 5 |Interest income

B Partnership's name, address, city, state, and ZIP code

6a| Ordinary dividends
EJM ENTERPRISES, L.L.C. S
PO BOX 438 6b| Qualified dividends
ROOSEVELT, AZ 85545-0438

C IRS Center where partnership filed return 7 |Royalties I
OGDEN, UT

D [ ]Check if this is a publicly traded partnership (PTP) 8 | Net short-term capital gain (loss)

| Information About the Partner 9a( Net long-term capital gain (loss) | 17 | Alternative minimum tax (AMT) items
A -373

E Partner's identifying number 9b| Collectibles (28%) gain (loss)

F Partner's name, address, city, state, and ZIP code 9¢| Unrecaptured section 1250 gain N I
DAVID L. BUCKMASTER 10 [Net section 1231 gain (loss) 18 | Tax-exempt income and
18191 W. BANFF LANE nondeductible expenses
SURPRISE, AZ 85388 11 | Other income (loss) C 559,

G D General partner or LLC Limited partner or other T TTTT T T T

member-manager LLC member -

H Domestic partner [ JForeign partner IR e

I What t f entity is thi rtner? INDIVIDUAL

atype ot entity Is this partner 19 | Distributions
12 | Section 179 deduction A _42,500.

J Partner's share of profit, loss, and capital (see instructions):

Beginning Ending 2,479.]

Profi 33.3333 3% 33.3333 g|13 |Other deductions
Loss 33.3333 & 33.3333 $}b—d oo __ 20 | Other information
Capital 33.3333 % 33.3333 %

K Partner's share of liabilities at year end:
Nonrecourse......................... S . I
Qualified nonrecourse financing. . ... . .. $ 343, 875.|14 |Self-employment earnings (loss)
Recourse............................ $ Al 45,950 | ______

L Partner's capital account analysis:

Beginning capital account ... ... .. $ ~14,120.5See attached statement for additional information.
Capital contributed during the year . . . .. $ .
Current year increase (decrease). . . .. .. ] 8,925. cR>
Withdrawals and distributions. ... ... ... 5 ( 42,500.) |
Ending capital account. . . . . . $ -47,695. R
Tax basis [ ]eaapr []section 704(0) book | u
. Other (explain) E

M  Did the partner contribute property with a built-in gain or loss? g
D Yes No {.,

If 'Yes', attach statement (see instructions)
BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065. Schedule K-1 (Form 1065) 2011
PARTNER 4 PTPAO312L 08/18/11




Final K-1 [_] Amended

551111

K-1 OMB No. 15450099
Schedule K-1 201 1 '
Partiil Padner.s Share of Current Year Income
(Form 1065) For calendar year 2011, or tax DedUCtlonS, Cl’edits, and Other Items !
Eﬁgmgpggm‘ Jge SErrsﬁ:s:ry year beginning , 2011 1 | Ordinary business income (loss) | 15 | Credits
ending . -29, 317. N
Partner's Share of Income, Deductions, 2 | Netrental real estate '"°°ng°552)80
CI‘EdItS, etc. > See separate instructions. 3 ; » - -
Other net rental income (loss) 16 |Foreign transactions
| Information About the Partnership S
4 | Guaranteed payments

A Partnership's employer identification number 42,000. o
46-0469452 5 |Interest income

B Partnership's name, address, city, state, and ZIP code

6a| Ordinary dividends J
EJM ENTERPRISES, L.L.C. — e ___
PO BOX 438 6b| Qualified dividends
ROOSEVELT, AZ 85545-0438

C IRS Center where partnership filed return 7 |Royalties B
OGDEN, UT

—— = s — e e e ]|

D [_|Check if this is a publicly traded partnership (PTP) 8 | Net short-term capital gain (loss)

Information About the Partner 9a| Net long-term capital gain (loss) | 17 | Alternative minimum tax (AMT) items
A | _ -373.

E  Partners identifying number 9b| Collectibles (28%) gain (loss)

F Partner's name, address, city, state, and ZIP code 9c| Unrecaptured section 1250 gain T T T T T e -
MICHAEL L BUCKMASTER 10 | Net section 1231 gain (loss) 18 | Tax-exempt income and
6144 E DANBURY RD nondeductible expenses
SCOTTSDALE, AZ 85254 11 | Other income (loss) C 559.

G D General partner or LLC Limited partner or other s ety

member-manager LLC member S
H Domestic partner D Foreign partner I A
I What f entity is this partner? INDIVIDUAL
type of entity | 'S pariner 19 | Distributions
J  Partner's share of profit, loss, and capital (see instructions): 12 | Section 179 deduction A | 57,000.
Beginning Ending 2,479.
Profit 33.3334 % 33.3334 %13 |Other deductions
Loss 33.3334 % 33.3334 -4 __ 20 | Other information
Capital 33.3334 % 33.3334 %

K Partner's share of liabilities at year end:

NONrecourse. ........................ $ : e
Qualified nonrecourse financing. . . . .. . . $ 343,876.|14 |Self-employment eamings (loss)
RECOUISE. .. ..o S Al 42,000. | _ _ ___________

L Partner's capital account analysis:

Beginning capital account............. $ =16, 620./See attached statement for additional information.
Capital contributed during the year. . . .. $ 0
Current year increase (decrease). .. .. .. S 8,925. 0
Withdrawals and distributions . .... .. .. s 57 ,‘000 .) '
Ending capital account. . .. ... o .8 -64,695. R
Tax basis [ Jorap [ Isection 704(6) book | u
. Other (explain) E
M Did the partner contribute property with a built-in gain or loss? S
L
Y

D Yes No

If 'Yes', attach statement (see instructions)

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065.

PARTNER 5

Schedule K-1 (Form 1065) 2011

PTPAO312L  08/18/11



Form 4562

Department of the Treasury

Depreciation and Amortization
(Including Information on Listed Property)

OMB No. 1545.0172

2011

Internal Revenue Service = (99) > See separate instructions. > Attach to your tax return. gg(?ﬁgrr;;nf‘\lo 179
Name(s) shown on return Identifying be: :
(1 numober
EJM ENTERPRISES, L.L.C. 46-0469452
Business or activity to which this form relates
FORM 8825, RENTAL REAL ESTATE - MOBILE HOME PARK
Part Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
T Maximum amount (see instructions). ................... . . 1 500,000
2 Total cost of section 179 property placed in service (see instructions). ....... .. . 2 24,128.
3 Threshold cost of section 179 property before reduction in limitation (see instructions). ................. .. . 3 2,000,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zéro or less, enter -0-.............. . . . . . ... . 4 0.
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, see instructions . .. .. ... ... 5 500, 000.
6 (@) Description of property (b) Cost (business use only) (C) Elected cost

SEE STATEMENT 7 7,436,
7 Listed property. Enter the amount from line 29.. . ...... . ... . . ... . ... . .. [ 7 0. ;
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7. ....... ... ... . 8 7,436.
9 Tentative deduction. Enter the smaller of line5orline8......................... ... ... . 9 7,436.
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562.................. ... ... .. .. . 10 0.
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs). . ..| 11 123,841.
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11..... . ...... ... .. . 12 7,436.
13 Carryover of disallowed deduction to 2012. Add lines 9 and 10, less line 12... ... ... > 13 ] 0.

Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.

Pa

Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See

instructions.)

qualified property (other than listed property) placed in service during the

14 Special depreciation allowance for
tax year (see instructions)

15 Property subject to section 168(f)(1) election
16 Other depreciation (including ACRS)

14

16,692.

15

16

[Part il { MACRS Depreciation (Do not include listed property.) (See instructions.)

Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2011 .................. ... .. ..

18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here

Section B — Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

(a) (b) Month and (c) Basis for depreciation (d) (e) (f) (9g) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
in service only = see instructions) )
19a 3-year property..........
b 5-year property.......... 5 MQ 200DB
¢ 7-year property ... ... .. 7 MO 200DB
d 10-year property.........
e 15-year property........ 15 MO 150DB
f 20-year property.........
g 25-year property . . ... .... 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property. ................ 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property. . ............ ... MM S/L
Section C — Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class life v S/L
b 12-year 12 yrs S/L
¢ 40-year 40 YIS MM S/L
| Part IV..| Summary (See instructions.)
21 Listed property. Enter amount fromline 28 ........................o E . h o d .................. 21
i i i in column (g), and line 21. Enter here and on
B O A ek Farnershs and'S coporatons 560 MIGMRS -+ e 2 110, 994.
23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable fo section263Acosts . . ... ... ... ... ...... 23
FDIZ0812L 05/20/11 Form 4562 (2017)

BAA For Paperwork Reduction Act Notice, see separate instructions.



2011 FEDERAL STATEMENTS PAGE 1
EJM ENTERPRISES, L.L.C. 46-0469452
STATEMENT 1
FORM 1065, SCHEDULE L, LINE 6
OTHER CURRENT ASSETS
BEGINNING ENDING
DUE FROM RELATED PARTY ... ... . ... .. R $ 45,000. % 45, 000.
EMPLOYEE ADVANCES.....................c.oooveiie i, I 1,700. 1,700.
MISC. RECEIVABLE-RELATED PARTY ... ... ... .. ... . ..., 55,212, 55,212,
TOTAL $ 101,912, s 101,912,
STATEMENT 2
FORM 1065, SCHEDULE L, LINE 13
OTHER ASSETS
BEGINNING ENDING
DEFERRED CAPITAL INTEREST...... ... ..............o............ $ 189,467. $ 189, 467.
TOTAL $ 189,467. $ 189, 467.
STATEMENT 3
FORM 1065, SCHEDULE L, LINE 17
OTHER CURRENT LIABILITIES
BEGINNING ENDING
SALES TAXES PAYABLE ... ... 8 403. $ 127.
SECURITY DEPOSITS .. ...\ oicooooiiieeeie e 16, 800. 16, 500.
TOTAL 3 17,203. § 16,627.
STATEMENT 4
FORM 1065, SCHEDULE L, LINE 20
OTHER LIABILITIES
BEGINNING ENDING
DUE TO RELATED PARTY. ... ........cccc.oooiiii ) $ 3,065. $ 3,065.
o TOTAL § 3,065. $ 3,065.
STATEMENT 5
FORM 1065, SCHEDULE M-1, LINE 4
EXPENSES ON BOOKS NOT ON SCHEDULE K
PENALTIES . o oo o o & 100.




2011 FEDERAL STATEMENTS PAGE 2
EJM ENTERPRISES, L.L.C. 46-0469452
STATEMENT 6
FORM 8825, LINE 15
OTHER EXPENSES
PROPERTY A: ROOSEVELT LAKE, AZ
PROPERTY B:
PROPERTY C:
PROPERTY D:
PROPERTY A PROPERTY B _PROPERTY C _PROPERTY D

ACCOUNTING...... ........ . .. e $ 3,775.
BANK CHARGES....... . . . e 2,278.
CABLE.. ... .................................. 1,107.
COMPUTER EXPENSE......... . ... ... .. .. . 2,663.
CREDIT REPORTS................. ... ........ 483.
DUES & SUBSCRIPTIONS....... ... ....... 888.
GIFTS & FLOWERS ........ .. ... ... ... .. 725.
LICENSES AND PERMITS.. ... .. ... . ... . 654.
MEALS& ENTERTAINMENT (50%) ............. 1,580.
OFFICE & PARK SUPPLIES.. ... .. ... . . 5,878.
PAYROLL SERVICE......... . .. ... ... .. . 1,627.
SMALL TOOLS................................. 216.
TELEPHONE. ................... ............. . 9,471.
TRAINING.................................... 1,038.
TRAVEL. ... i 101.
USDA PERMIT FEES.... ...................... 22,018,
VEHICLE EXPENSE .. .................. .. ... .. 11, 946.
WEBSITE EXPENSE ... ........... ... ... ... . 120.

TOTAL $§ 66,568.
STATEMENT 7
FORM 4562, PART |
ELECTION TO EXPENSE CERTAIN TANGIBLE PROPERTY (SECTION 179)
DESCRIPTION OF PROPERTY COST ELECTED COST
T-YEAR BOAT.... .. 3,240. $ 3,240.
7-YEAR BOAT EQUIPMENT... ....... ... ..o, 196. 196.
5-YEAR KAWASAKI MULE ..... ... .. .. .o, 4,000. 4,000.

TOTAL 3 7,436.




12/31111

EJM ENTERPRISES, L.L.C. 46-0469452
PRIOR
CUR 179/ PRIOR  SALVAG
DATE DATE cost/  BUS. 179 BONUS/  DEC. BAL /BASIS DEPR. PRIOR CURRENT
N DESCRIPTION —S0ID  __BASIS  PCT. _RONUS. _DEPR_ REDUCT __ BASIS DEPR —METHOD  1IFF _RATE DEPR
RENTAL REAL ESTATE - MOBILE HOME PARK
AUTO / TRANSPORT EQUIPMENT
5 BOX TRAILER 4/01/02 300 300 300 200DBHY 5 0
6 CHEV TRUCK 5/01/03 10,304 10,304 10304 200DBHY 5 0
7 GOLF CART 5/01/03 6,000 6,000 6000 2000BHY 5 0
15 18" UTILITY TRAILER 10701/08 3,705 3,705 2638 200DBHY 5 11520 427
16 CHEV 3/4T TRUCK 10701708 4,946 4,946 3522 2000BHY 5 .11520 570
17 KAWASAKI MULE 10701/08 5300 5,300 3774 200DBHY 5 11520 611
26 KAWASAKI MULE 1/12/08 9,720 4,860 4,860 2,527 200DBHY 5 .19200 933
TOTAL AUTO / TRANSPORT EQUIP 40,275 4,860 0 0 35415 29,065 2,541
BUILDINGS
1 PARK IMPROVEMENTS 4/01/02 1,114,150 1,114,150 649998 S/ HY 15 .06670 74,314
2 MOBILE HOMES 4/01/02 46,300 46,300 40,513 S/L HY 10 .10000 4,630
TOTAL BUILDINGS 1,160,450 0 0 0 1,160,450 690,511 78,944
FURNITURE AND FIXTURES
4 FURNITURE 4/01/02 7,500 7,500 7,234 2000BHY 7 0
8  PARK FURNITURE 1/01/03 9,255 9,255 9255 200DBHY 5 0
13 PARK FURNITURE 7/01/04 420 420 420 200DBHY 5 0
18  PARK FURNITURE 12/08/08 1,992 1,992 1417 2000BHY 5 .11520 229
22 PICNIC TABLES 3/01/08 1,168 1,168 657 2000BHY 7 12490 146
27 FURNITURE (MGR.) 1/07/09 2,219 1,140 1,139 592 200DBHY 5 .19200 219
28 BISTRO CHAIRS 1/07/09 184 92 92 47 2000BHY 5 .19200 18




12/3111

2011 FEDERAL DEPRECIATION SCHEDULE

EJM ENTERPRISES, L.L.C.

PAGE 2
46-0469452

N DESCRIPTION

29 TABLE LAMP (2)
30 6 TABLE
45 FILING CABINET

TOTAL FURNITURE AND FIXTURE
IMPROVEMENTS

10 PARK LIGHTS

11 AWNINGS

19 MOBILE HOME A/C

20 MOBILE HOME CARPET
21 PARK SIGNAGE

42 ROLLUP GARAGE DOOR
43 WATER HEATER

44 WATER HEATER

66 PARK IMPROVEMENTS
67 PARK IMPROVEMENTS

TOTAL IMPROVEMENTS
MACHINERY AND EQUIPMENT

[3a)

POWER TOOLS

14 JOHN DEERE SKIDDER
23 SPRAYER AND TRAILER
24 SEWER SNAKE

25 KUTBOTA TRACTOR

31 SEWAGE PUMP

DATE

1707709
1/07/09
2/15/10

1701703
1701703
5/01/08
5/01/08
4/01/08
2/02/09
4/20/09
8/21/09
10720/
11/03/11

1701703
7701707
3/01/08
5/01/08
3/01/08
1/08/09

CUR  SPECIAL ﬁ%)/R PRIOR  SALVAG
DATE COST/  BUS. 179 DEPR.  BONUS/  DEC.BAL /BASIS  DEPR. PRIOR
SOLD RASIS _ PCT. _BONUS DFPR__ RFDUCT __RASIS DEPR

75 38 3 19
50 2 2% 13
361 181 180 2
23,284 0 0 1,476 0 0 21,808 19,680
20,500 20,500 13471
31,810 31,810 20,903
4,900 4,900 2757
1,269 1,269 904
2,388 2,388 1,344
450 225 225 87
14 221 220 85
258 129 129 50

5,000 5,000 0

6,000 6,000 0
73,016 0 11,000 575 0 0 61,441 39,601
6,675 6,675 6675
1,000 1,000 683
1,400 1,400 997
1,89 1,804 1,349
43915 43,915 24755
266 133 133 52

20008 HY
200DB HY
200DB HY

15008 HY
150DB HY
200DB HY
200DB HY
20008 HY
200DB HY
200DB HY
200DB HY
150DB MQ
150DB MQ

200DB HY
200DB HY
20008 HY
200DB HY
200DB HY
200DB HY

~ N o o N n

METHOD  LIFF _RATE

CURRENT
DEPR

19200 7
.18200 5
24490 4
668
05910 1,212
05810 1,880
12490 612
11520 146
12490 298
17490 39
17490 38
17430 2
.01250 0
01250 0
4,248
0
.08930 89
11520 161
11520 218
12490 5,485
17490 23
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2011 FEDERAL DEPRECIATION SCHEDULE
EJM ENTERPRISES, L.L.C.

PAGE 3
46-0469452

Noo

32
3
3
35
36
37
38
39
40
41
46
47
43

DESCRIPTION

LINE DETECTOR & WAND
5X12 2 AX FLATBED TRAILER
SECURITY MOTION LIGHTS
CANON PRINTERS (2)
MACBOOK COMPUTER
AM/FM/SW RADIO
VERIZON WIRELESS EQUIP.
POWER TOOLS

PCRTABLE TABLE SAW
DRILL PRESS

EQUIPMENT

A0 PRINTER

VACUUM

LENMARK PRINTER
SHREDDER

HP LAPTOP

CELL PHONE

COMPUTER

CAMERA

BOAT

BOAT EQUIPMENT

SECURITY CAMERA SYSTEM

REFRIGERATOR

COLOR PRINTER

COMPUTER

FOLDING TABLES

SLINGBOX SOLO

DATE

1/08/09
1/22/09
2/11/09
2/16/09
2/16/09
7/22/09
8/21/09
8/08/09
10/21/09
10/21/09
2/15/10
2/20/10
3720710
8/04/10
8/04/10
8/07/10
10/08/10
172171
728/
3/09/11
315/
4/18/11
4720/
513/
8/10/11
8/25/11
8/31/11

PRIOR
CUR SPECIAL 179/

DATE CosT/  BUS. 179 DEPR. BONUS/  DEC. BAL /BASIS DEPR. PRIOR
S0 PCT. BONUS _ALLOW. —DEPR. BASIS DEPR
1,966 983 983 381
2,000 1,000 1,000 388
90 45 45 17
198 9 9 52
1,99 997 997 518
109 55 54 28
389 195 194 101
329 165 164 85
349 176 174 91
19 60 59 31
293 147 146 21
120 60 60 12
570 285 285 57
200 100 100 20
130 65 65 13
562 281 281 56
208 208 0
816 816 0
342 342 0
3,240 3,240 0
186 196 0
1,524 1,524 0
664 664 0
286 286 0
1,730 1,730 0
146 146 0
184 184 0

_METHOD  LIFF RATF

200DB HY
200DB HY
200DB HY
200DB HY
200DB HY
20008 HY
200DB HY
200DB HY
200DB HY
2000B HY
20008 HY
200DB HY
200DB HY
200DB HY
200DB HY
200DB HY
200DB HY
20008 MQ
200DB MQ
200D0B MQ
200DB MQ
2000B MQ
200DB MQ
20008 MQ
200DB MQ
200DB MQ
2000B MQ

ol N~
[ . T e B B S AT S DS . BEEES BSR4 NS NS A T S S N S I S B S L &y ]

17490
1749
17490
.19200
.19200
18200
.19200
19200
.19200
19200
24490

.32000
.32000
.32000
.32000
.32000

.35000
.35000

17850
17850
25000
15000
10710

CURRENT

172
175
8
19
191
10
37
3
33
1"
36

o 0o 0o o o o 0o © o o o 8
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EJM ENTERPRISES, L.L.C. 46-0469452
PRIOR
CUR SPECIAL 179/ SALVAG
DATE DATE cosT/  BUS. 179 DEPR. BONUS/  DEC.BAL /BASIS DEPR, PRIOR CURRENT
No. DESCRIPTION SQLD BASIS DEPR RASIS DEPR METHOD  LIFE _RATF
68 KAWASAKI MULE 1729/ 4,000 4,000 0 2000BMQ 5 0
TOTAL MACHINERY AND EQUIPME 77,904 7,436 5,692 5,053 0 0 59,723 36,387 6,952
MISCELLANEOUS
3 STORAGE UNIT 4/01/02 2,000 2,000 1,725  200DBHY 10 .06550 131
12 PARK SHEDS 1/01/03 5,200 5,200 4349 2000BHY 10 .06550 3
52 BILLING SOFTWARE 8/20/10 1,930 965 965 322 2000BHY 3 44450 429
53 OFFICE SOFTWARE 8721710 217 109 108 36 2000BHY 3 44450 13
55 HEDGE 11717710 108 108 0 200DB HY 7 0
TOTAL MISCELLANEOUS 9,455 0 0 1,182 0 0 8213 6432 949
TOTAL DEPRECIATION 1,384,384 7,436 16,692 13,146 0 0 1,347,110 821,676 94,302
GRAND TOTAL DEPRECIATION 1,384,334 7,436 16,692 13,146 0 0 1,347,110 821,676 94,302




EJM Enterprises, LLC dba Roosevelt Lakeview Park

Balance Sheet
As of December 31, 2012

ASSETS
Current Assets
Checking/Savings
1010 - Petty Cash
1020 - Checking - BW #2553

Total Checking/Savings

Accounts Receivable
1210 - A/R - WW Plant
1250 - N/R - E. Buckmaster

Total Accounts Receivabie

Total Current Assets

Fixed Assets
1400 - Property
1490 - Accum. Depreciation

Total Fixed Assets

Other Assets
1810 - Deferred Capital Interest

Total Other Assets

TOTAL ASSETS

Dec 31, 12

500.00
16,367.15

16,867.15

55,212.13
45,000.00

100,212.13

117,079.28

1,390,223.63
-952,949.29

437,274.34

189,467.00

189,467.00

743,820.62




EJM Enterprises, LLC dba Roosevelt Lakeview Park

Balance Sheet

As of December 31. 2012

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2210 - Security Deposits
2310 - RV Tax Payable

Total Other Current Liabilities

Total Current Liabilities

Long Term Liabilities
2400 - N/P - EJM
2500 - Mortgage Payable - Canyon State

Total Long Term Liabilities

Total Liabilities

Equity
3100 - Member's Equity
3110 - M. Beban
3120 - D. Buckmaster
3130 - M. Buckmaster

Total 3100 - Member's Equity

3200 - Partnership Draws
3230 - M. Beban
3240 - D. Buckmaster
3250 - M. Buckmaster

Total 3200 - Partnership Draws

3500 - Accumulated Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

. Dec31. 12

15,900.00
6,294.65

22,194.65

3,065.06
981,415.51

984,480.57

1,006,675.22

-166,367.66
-56,618.94
-73.618.93

-296,605.53

-40,000.00
-42,500.00
-45,000.00

-127,500.00

52,370.28
 108,880.65

-262,854.60

743,820.62

Page 2



EJM Enterprises, LLC dba Roosevelt Lakeview Park

Income Statement

January through December 2012

Ordinary Income/Expense
Income
4100 - Base Rents
4110 - Water
4120 - Electric
4130 - Late Fees
4160 - Dump Fees

4200 - RV Overnight Rents
4400 - ADP tax refunds
4500 - Sale of Kubota tractor to LRWW

Tatal income
Expense

6100 - Manager's Wages

6110 - Payroll Taxes
6130 - Contract Labor

6135 - D. Buckmaster
6140 - M. Buckmaster

6145 - W or S Harper
Total 6130 - Contract Labor

6160
6200 -
6210 -
6220 -
6230 -
6240 -
6250 -
6255
6260
6265
6270

- ADP Fees

Office & Park Supplies
Computer Expense
Telephone

Cable

Internet

Utilities

- Electric

- Water/Wastewater

- Trash

- Propane Gas

Total 6250 - Utilities

6300 -
6305
6310

6315 -

6320

6325 -
6335 -

Total 6300 - Repairs & Maintenance

6350 -
6360 -
6370 -
6400 -
6440 -
6500 -
6510 -
6540 -
6550 -
6560 -
6610 -

Repairs & Maintenance
- Park

- Mobile Homes
Electric

- Water/Sewer
Licensed Vehicles
Boat

Hand Tools

Pest Control

Moving Expenses
Advertising

Dues & Subscriptions
Vehicle Expense
Diesel - Kubota

Meals & Entertainment
Travel & Lodging
Gifts/Bonus

Legal & Accounting Fees

”“;Jwan - Dgc 12

336,171.03
128,782.97
77,887.33
3,700.00
10.00
7,319.04
2.63
12,000.00

565,873.00

40,190.17
3,939.09

41,250.00
38,500.00
. 2,972.00

82,722.00

1,580.85
7,406.22
2,111.11
11,052.54
2,092.47
829.30

57,427.82
105,898.21
9,992.58
61.98

173,380.59

15,150.54
1,357.98
457.74
415.28
1,476.16
284.56

19,142.26

656.72
780.00
1,327.90
904.92
179.77
10,916.56
298.33
2,510.30
859.34
200.00
3,690.00



6620 - Professional Dev/Seminars
6630 - Consulting Expense
6700 - Licenses/Fees/Permits
6710 - Licensed Vehicles
6715 - Mobile Homes
6730 - Annual fees

Total 8700 - Licenses/Fees/Permits

6770 - Credit Report Fees
6780 - Service charges
6800 - Insurance Expense
6805 - Park
8815 - Licensed Vehicles

Total 6800 - Insurance Expense

6840 - Interest Expense - Mortgage
6850 - Interest - Space Deposits
6900 - Property Taxes

Total Expense

Net Ordinary Income

Net Income

- J_:l_ar[— Dec 12

350.00
18,000.00

164.24
50.00
_289.24

503.48

480.00
713.65

4,728.00
. 2,669.00

7,397.00

59,921.68
87.98
. 2716812

456,992.35

~ 108,880.65

108,880.65

Page 2



EJM Enterprises, L.L.C.
Partnership Returns of Income

December 31, 2012

CURTIS, SHADLEY COMPANY, P.C.

CERTIFIED PUBLIC ACCOUNTANTS



Form 7004

Row Decomber 2012 Application for Automatic Extension of Time To File Certain

Business Income Tax, Information, and Other Returns
> File a separate application for each return.

OMB No. 1545.0233

Department of the Treasury

internal Revenue Service | > Information about Form 7004 and its separate instructions is at www.irs.gov/form7004.

Neme Identifying number
Print EJM ENTERPR , L.L.C, -
or Number, street, aanProog §rEs§te nuanbe{..‘ (IE’.O. box, see instructions.) 4 6 0 4 6 9 4 52
Type

PO BOX 438

City, town, state, and ZIP code (If a foreign address, enter cily, province of state, and country (follow the country's practice for entering postal code)).

ROOSEVELT, AZ 85545-0438
NOG. File request for extension by the due date of the retum for which the extension Is granted. See instructions before completing this form.

art il Automatic 5-Month Extension

1a Enter the form code for the return that this application is for (S8€ BeIOW). .. ... .........oo i lo9 |
Application Form Application Form
Is For: Code Is For: Code
S — -

Form 1065

Fou) S
B Automatic 6-Month Extension

b Enter the form code for the return that this application is for (see below).............. ... ... . . . .. . . i i l I

Application Form Application Form

Is For: Code Is For: Code

Form 706-GS(D)

el e
Form 1041 (bankruptcy estate only)

Form 1041 (trust)

86| 8IK 8| BIBINVRRBININS

Form 1120-ND g E 2
2 If the organization is a foreign corporation that does not have an office or place of business in the United States, check here..... ... >

[
[

3 If the organization is a corporation and is the common parent of a group that intends to file a consolidated return, check here.......
If checked, attach a statement, listing the name, address, and Employer Identification Number (EIN) for each member

covered by this application.

PartillM All Filers Must Complete This Part
4 I|fthe organization is a corporation or partnership that qualifies under Regulations section 1.6081-5, check here......... P > D

5a The application is for calendar year 20 1 2_ , or tax year beginning , 20 o andending 200
b Short tax year. If this tax year is less than 12 months, check the reason: D Initial return D Final return
D Change in accounting period [] Consolidated retumn to be filed [] Other (see instructions — attach explanation)
6 TONEAtVE TOMAI TX. . .+ o e vt oottt e et e e e e e e 6 0.
7 Total payments and credits (see INSEUCHONS) . .« oo et ettt e e e et 7 0.
8 Balance due. Subtract line 7 from line 6 (see INSEUCHONSY . . o« oottt et e 8 0.
Form 7004 (Rev 12-2012)

BAA For Privacy Act and Paperwork Reduction Act Notice, see separate instructions.
CPCZ0701L  11/30/12



Form 1 065 U.S. Return of Partnership Income OMB No. 1545.0099

For calendar year 2012, or tax year beginning , 2012,

Department of the Treasury ending , 20 . 201 2

Internal Revenue Service ™ Information about Form 1065 and its separate instructions is at www.irs.gov/form1065,

A Principal business activity D mpwef identification
RENTAL EJM ENTERPRISES, L.L.C. -

B Principal product o service | Print PO BOX 438 éGDa(tltJGSz:sS sztaned
MOBILE HOME PK. or type. ROOSEVELT, AZ 85545-0438 4/01/2002

C  Business code number F  Total assets (see instrs)
531190 $ 617,371,

G Check applicable boxes: (1) Initial return — (2) D Final retun ~ (3) D Name change ~ (4) DAddress change  (5) D Amended return
6) Technical termination — also check (1) or (2)

H Check accounting method: m Cash 2 DAccrual 3 DOther (specify) »
I Number of Schedules K-1. Attach one for each person who was a partner at any time during the tsx—y-e'a7 T T T T T e —— 5
J CheckifSchedulesCandM-3areattached...........‘.......‘.........‘..........‘.................T_..—..—.._,.—.._‘-.-,—.-._...-.-._._._‘.—..—..-[j
Caution. /nclude only trade or business income and expenses on lines la through 22 below. See the instructions for more information.
TaGrossreceiptsorsales......................................... 1a e
bRetunsand allowances .......................... .. ... ... 1b e
¢ Balance. Subtract line 1b fromline 1a............................ ‘ 1c
2 Cost of goods sold (attach Form NI25-A). .o 2
| 3 Gross profit. Subtract line 2 from fine 1c..................................... ... 3
g 4 Ordinary income (loss) from other partnerships, estates, and trusts
M (attach statement) ... 4
E 5 Net farm profit (loss) (attach Schedule F (Form 1040)) ..o 5
6 Net gain (loss) from Form 4797, Part Ii, line 17 (attach Form A797). .o 6
7 Other income (loss)
@ttach statement) . ... 7
8 Total income (loss). Combine lines 3 through 7. .. 8
9 Salaries and wages (other than to partners) (less employment credits) ............... .. .. . . . . 9
s | 10 Guaranteed payments to partners . ....................................... ... 10 79, 750.
E 11 Repairs and maintenance. ... 11
1112 Baddebls........... 12
. g 13 Rent ..o 13
E R| 14 Taxesandlicenses .......................oo 14
U S5 Inlerest. ... 15
‘$ 5 16a Depreciation (if required, attach Form 4562) .. ... 16a 5
"3 R b Less depreciation reported on Form 1125-A and elsewhere on return. . . . 16b 16¢
3§ & |17 Depletion (Do not deduct oil and gas depletion) ............... .. .. —— 17
?'ﬁ 18 Retirementplans, et ... o 18
X | 19 Employee benefit programs. ..................... .. 19
7|20 Other deductions
3 (attachstatement) ....... ... 20
® 21 Total deductions. Add the amounts shown in the far right column for lines 9 through20........... . .. 21 79,750.
22 Ordinary business income (loss). Subtract line 21 from line 8 ... ... .. ... ... ... ... . ... .. .. 2 -79, 750.
i, Corct, s Fomelels. Dociranon of prasmmer Ciher T Sociea Sarcarvanying &hedues a0d stemerts, ando T bestof my Fooviedge and beter e
. preparer has any knowledge.
Slgn May the IRS discuss this return
Here } with the preparer shown below
} o e (see instrs)?
Signature of general partner or limited liability company member manager Date Yes No
Print/Type preparer's name Preparer's signature 07‘ Check if PTIN
id ROGER D SHADLEY ROGER D SHADLEY 7 /é//} selfempioyed | P00447135
g;?;pa..e, Fimsname » CURTIS, SHADLEY COMPANY, PC 4 Firm's EN > 86-0722214
Use Only |Fim'saddess ™ 9036 W YUKON DR
PEORIA, AZ 85382-6446 Phone no. (623) 376-6407
PTPAOI05L 01/18/13 Form 1065 (2012)

BAA For Paperwork Reduction Act Notice, see separate instructions.



Form 1065 2012) EJM ENTERPRISES, L.L.C. 46-0469452

[Schedulg B 7] Other Information 2
1 What type of entity is filing this return? Check the applicable box: Y N
a [ ] Domestic general partnership b [ ] Domestic limited partnership v
c ﬁ Domestic limited liability company d BDomestic limited liability partnership
e Foreign partnership f Other...... 4

2 At any time during the tax year, was any partner in the partnership a disregarded entity, a partnership (i i i
. ' | , sh
gi?r?i}gg ;: rSaopr:;grtnersh|p), a trust, an S corporation, an estate (other than an estate oft)é degeased p;?trqgrc)l,u g;né; r?é’nﬁﬂgg or

3 At the end of the tax year:

a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), t -
organization, or any foreign government own, directly or indirectly, an irt1¥erest of 50% opr more in%%';er;l)‘rsgfit(,) rlég)s(,e;reg%tital of
the partnership? For rules of constructive ownership, see instructions. If 'Yes,' attach Schedule B-1, Information on Partners

Owning 50% or More of the Partnership . .. ...

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership? For rules of constructive ownership, see instructions. If 'Yes,' attach Schedule B-1, Information on Partners
Owning 50% or More of the Partnership . . ... ... .

4 At the end of the tax year, did the partnership:
a Own directly 20% or more, or own, directly or indirectl?', 50% or more of the total voting power of all classes of stock entitled
to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions. If 'Yes,' complete (i)

through (V) BelOW. . . .o e

(i) Name of Corporation (if) Employer (i} Country of (iv) Percentage
Identification Incorporation Owned in
Number (if any) Voting Stock

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital
in any foreign or domestic partnership (including an entnty treated as a partnership) or in the beneficial interest of a trust? For
rules of constructive ownership, see instructions. If 'Yes,’ complete (i) through (v) below ....................................

(i) Name of Entity (i) Employer (iii) Type of (iv) Country of | (v) Maximum
Identification Entity Organization Percentage
Number (if any) Owned in Profit,

Loss, or Capital

5 Did the partnership file Form 8893, Election of Partnership Level Tax Treatment, or an election statement under section

6231(a)(1)(B)(ii) for partnership-level tax treatment, that is in effect for this tax year? See Form 8893 for more details. .. .......

6 Does this partnership satisfy all four of the following conditions?
a The partnership's total receipts for the tax year were less than $250,000.
b The partnership's total assets at the end of the tax year were less than $1 million.
¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the partnership return.
d The partnership is not filing and is not required to file Schedule Med

If 'Yes,' the partnership is not required to complete Schedules L, M-1, and M-2; ltem F on page 1 of Form 1065; or

jtem L on Schedule K-1.
7 s this partnership a publicly traded partnership as defined in section 469(K)(2)7. . . . .. ot

8 During the tax year, did the partnership have any debt that was cancelled, was forgiven, or had the terms modified so as to
reduce the principal amount of the debt?. ... ... .. ... .o oo

9 Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide information on
any reportable tranSaCtON?. . .. ... .. ... ..oo.oioiieiiriieciiiineie i

10 At any time during calendar year 2012, did the partnership have an interest in or a signature or other authority r.;ver
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? )
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial
Accounts. If 'Yes,' enter the name of
the foreign country.

PTPADI12L 123112 Form 1065 (2012)



Form 1065 (2012) EJM ENTERPRISES, L.L.C. 46-0469452

11 At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor t
foreign trust? If 'Yes,' the partnership may have to file Form 3520, Annual Return To R io th Foraign T
and Receipt of Certain Foreign Gifts. Seeyinstructions eport %ransactlons With Foraign Trusts

See instructions for details regarding a section 754 election.

b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If 'Yes,' attach a
statement showing the computation and allocation of the basis adjustment. See instructions......................... ... ...,

c Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a substantial
built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section 734(d))? If ‘Yes,'

attach a statement showing the computation and allocation of the basis adjustment. See instructions.........................

13 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind
exchange or contributed such property to another entity (other than disregarded entities wholly-owned by the
partnership throughout the tax year) .. . ... ... . e

14 At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other undivided interest
I PANNErShiD PrOPeItY 2 . . e sileleLiaisieci s

15 If the partnership is rect,lired to file Form 8858, Information Return of U.S. Persons With Respect To Foreign Disregarded
Entities, enter the number of Forms 8858 attached.

See instructions  *»

16 Does the Fartnership have any foreign partners? If 'Yes,' enter the number of Forms 8805, Foreign Partner's Information }

Statement of Section 1446 Withholding Tax, filed for this partnership. .

17 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached
tothisreturn............. FEE S RO 4

182 Did you make any payments in 2012 that would require you to file Form(s) 10997 See instructions. . .............. ... ]
b If 'Yes,' did you or will you file all required Form(s) 10997 ... ... ... ... . o

19 Enter the number of Form(s) 5471, Information Return of U.S. Persons With Respect To Certain Foreign Corporations,

attached 10 RIS FBIUI. . . .. oottt ettt ettt e e e e s
20 Enter the number of partners that are foreign governments under section 892 » 0

Designation of Tax Matters Partner (see instructions)
Enter below the general partner or member-manager designated as the tax matters partner (TMP) for the tax year of this return:

Name of Identifying

designated TMP ) MICHAEL L BUCKMASTER number of TMP } m
If the TMP is an

iy eme ol o P Premprumber

nddress o p 6144 E DANBURY RD

designated TMP SCOTTSDALE, AZ 85254

PTPAO112L 12/31/12 Form 1065 (2012)



Form 1065 (2012) EJM ENTERPRISES, L.L.C. 46-0469452

[Schedulg K Partners’ Distributive Share items A
1 Ordinary business income (loss) (page 1, liN€ 22). . ..................... . ..o . 1 -79.750
2 Net rental real estate income (loss) (attach Form 8825) ................... ... ............ |2 89 ) 031 *
3a Other gross rental income (10SS)................................ 3a B - -
b Expenses from other rental activities (attach stmt). .. ..... ... ... .. ... .. ... 3b w
c Other net rental income (loss). Subtractline3bfromline3a....................... ... ... ... ’ 3¢
4 Guarantged PAYMENIS . . . 4 79,750.
5 InterestinCome ... ... ...
2222'5" 6 Dividends: a Ordinary dividends. .. ... ...
‘ b Qualified dividends. ............................... | b
7 ROYAIES. . .ot
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . ..........................
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)). ...........................
b Collectibles (28%) gain (I0SS). . ... ..ot 9b B
¢ Unrecaptured section 1250 gain (attach statement) .. .................. ... .. 9¢ ? ’
10 Net section 1231 gain (loss) (attach Form 4797) . ............. ... .. i i 10
11  Other income (loss) (see instructions)  Type > 1
12 Section 179 deduction (attach Form 4562) . ................ .. i 12
Deduc- 13a Contribution's .......................................................................... 13a
tions b Investment iNterest EXPeNSE. ... ... ...\t 13b
¢ Section 5%(e)(2) expenditures: (1) Type > (2 Amount *| 13¢c (2)
d Other deductions (see instructions) Type > 777 13d
Self- 14a Net earnings (loss) from self-employment. .................... il 14a 79, 750.
Employ- | b Gross farming or fiShing iNCOME . . . .. ...\ttt e ettt 14b
ment € GrOSS NONFAMM INCOME. . . . .\ o\ttt e e et et e e e e e e e e e 14c¢
15a Low-income housing credit (section 42Q)G)) - .. ... -t 15a
b Low-income housing credit (other) .............. ... . o 15b
Credits ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468). ................... 15¢
d Other rental real estate credits (see instructions) Type *> 15d
e Other rental credits (see instructions) . .......... Type »~ T T T T TTTTTTTT 15e
f Other credits (see instructions) ................. Type =~ T T T T T T TTTT 15§
16 a Name of country or U.S. possession ... *
b Gross income from all SOUFCES. . . .« .vo. oo T 1eb
¢ Gross income sourced at partner level ................ oo 16¢
Foreign gross income sourced at partnership level
s d Passive category > e General category ™ f Other....... = 161
!'r‘,’a':'s’i" Deductions allocated and apportioned at partner level 2
actions g Interest expense > h Other
Deductions allocated and aﬁfao_rtia@ at p-arTne_r'sﬁp_l.e\Tel to foreign source income i
i Passive category > j General category > L kOther....... *| 16k
| Total foreign taxes (check one): > Paid [ ] Accrued D_ : 161
m Reduction in taxes available for credit (attach statement)
n Other foreign tax information (attach statement). ...........................0coovveveereres
17 a Post-1986 depreciation adjustment. . ............oooii i
. B AUSIEA GAIN OF 10SS . . . ...\ttt ettt
‘lzllit:irr:g'r;:m ¢ Depletion (Other than Oil ANA GAS). ... ...« .« x e e s
Tax (AMT)|  d Oil, gas, and geothermal properties — gross o)1 11 T
Iltems e Oil, gas, and geothermal properties — deductions .............oiveiererrrr
§ Other AMT items (attach SEME) . ... .. ... oo
182 Tax-exempt iNterest iNCOME . ... ... oottt
Other b Other tax-eXEMpPt MCOME . . . ... oo eee e st
Infor- C NONAEAUCHDIE BXPEINSES . .« .+ ..o o ettt et 18¢ 1,255.
mation | 19a Distributions of cash and marketable securities..............coooerrrr 19a 127,500.
b Distributions of other property . .. ... e 19b
20@ IVESIMENE IMCOME. « . .« oo\ e et e e st e e et 20a
b INVESHMEN EXPEMSES . . . .« o oo e eee e / 20 b- ‘
¢ Other items and amounts (attach stmt)............oovvven e 2 :
BAA Form 1065 (2012)

PTPAO134L 12/31/12



Form 1065 (2012) EJM ENTERPRISES, L.L.C. 46-0469452

Page 5

Analysis of Net Income (Loss)

1 Net income (loss). Combine Schedule K, lines 1 through 11. F
Schedule K, lines 12 through 13d, and ol ... g ...... rom theresull SUbt ract the sum Of ........ 1

89,031.

2 Analysis by (@ Corporate (i) Individual (i) Individual (iv) Partnership (v) Exempt
partner type: (active) (passive) organization

(vi) Nominee/Other

a General
partners .

blmied, 89,031.

Beginning of tax year End of tax year

Assets (@) (b) (©)

(@

1 Cash...oooi ‘ 59, 200.

b Less allowance for bad debts. . .............

16,867,

3 Inventories.............. ... &

4 U.S. government obligations...............

5 Tax-exemptsecurities.....................

100,212,

6 Other current assets (attach stmt). ... SEE ST 1 101,912.[*
7 a Loans to partners (or persons related to partners) e

b Mortgage and real estate loans. .. .......... ; £

8 Other investments (attachstmt) .. ................ b )
9 a Buildings and other depreciable assets. .. ... 1,384,085.}) 1, 346, 309.
b Less accumulated depreciation. ............ 952, 949. 431,136. 1,009, 889.
10aDepletableassets......................... A

336,420.

b Less accumulated depletion................ l
11 Land (net of any amortization). . ............ # s
12a Intangible assets (amortizable only)......... B

b Less accumulated amortization. ............

13 Other assets (attach stmt) .. ... SEE ST 2 189, 467.

163,872.

14 Totalassets...............coovviiivin e, 781,715,
Liabilities and Capital

15 Accountspayable.........................

617,371.

16 Mortgages, notes, bonds payable in less than 1 year . .. .

17 Other current liabilities (attach stmt). . SEE. ST 3. 16,627.

22,195.

18 Allnonrecourse loans..................... 1,031,625. 981, 415.
19 a Loans from partners (or persons related to partners). . . .
b Mortgages, notes, bonds payable in 1 year or more . . . .. 228.
20  Other liabilities (attach stmt) . . ... ... SEE ST 4 3,065. 3,065.
21 Partners’ capital accounts. . ................ -269,830.F -389, 304.
22 Total liabilities and capital. ................. 781,715. 1 617,371.
[ | Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. Schedule M-3 may be required instead of Schedule M-1 (see instructions).
1 Net income (loss) per books. ............ 8,026.| 6 Income recorded on books this year not
2 Income included on Schedule K, lines 1, included on Schedule K, lines 1 through
2,3c, 5, 6a, 7, 8, 9a, 10, and 11, not 11 (temize): :
recorded on books this year (itemnize): a Taceremptinterest .. $
————————————— —_—————— 7  Deductions included on Schedule K, lines 1 through
3 Guaranteed pmts (other than health insurance). . . . . 79, 750. 13d, and 16, not charged against book income this
4  Expenses recorded on books this year not included year (itemize):
on Schedule K, lines 1 through 13d, and 161 a Depreciation . . ... 5
(temiey . - mmmom——————
a Depreciation . . . . . . $ ]
bTraveland . 1l e ——————
entertainment . . . . . $ 1,255.] 8 Addlines6and7............c.ocooive-.
1,255.] 9 Income (loss) (Analysis of Net Income (Loss), line 1).
5 Add fines 1Through A ... 89,031.]  Sublractline8fromline 5. . ................... 89,031.
[SchedulgéM:2] Analysis of Partners’ Capital Accounts
"1 Balance at beginning of year. .. ......... -269,830.| 6 Distributions: aCash................... 127,500.
2 Capital contributed: a Cash............ . b.Property ................
b Property......... 7  Other decreases (itemize):
3 Net income (loss) per books. .. .......... 8,026.|  _ _ ] I
4 Other increases (itemize): |
8 Addlines6and7. ... ... it 127,500.
5 Addlines 1 throughd.~. ...~ ... ~261,804.| 9 Balance atend of year. Subtract line 8 from line 5. . .. -389, 304.
Form 1065 (2012)

PTPAO134L 12/31/12



rom 8825

(Rev December 2010)

Department of the Treasury
Internal Revenue Service

Rental Real Estate Income and Expenses of a
Partnership or an S Corporation

> See instructions.

» Attach to Form 1065, Form 1065-B, or Form 1120S.

OMB No. 1545-1186

Name

EJM ENTERPRISES, L.L.C.

Employer identification number

46-0469452

1 | Show the type and address of each property. For each rental real estate property listed, report the number of days rented at fair rental

value and days with personal use. See instructions. See page 2 to list additional properties.

Physical address of each property — street, city Type — Enter code 1-8; | Fair Rent
) ) -8; al | Personal
state, ZIP code see page 2 for list Days Use Days
A |FO BOX 438 _
ROOSEVELT LAKE, AZ 85545 1 T TTTTTI T T 3687 T T T T
B e e e
C | o e
D b e e
Properties
Rental Real Estate Income A B Cc D
2 Grossrents ............oooiiiiiii... 2 553,873.
Rental Real Estate Expenses
3 Advertising.............ooiiiiiii. 3 905.
4 Autoand travel........ P 4
5 Cleaning and maintenance............ 5
6 Commissions. .. ...........c.ooouun.. 6
7 INSUFANCE ... ..o 7 7,397.
8 Legal and other professional fees. .. ... 8
9 Interest........c.coviiiiiiiiiiiiiian, 9 60,010.
10 REpairs . .....coovvvvivininaiinnn, 10 19,142.
TT TaXES. ..ot 1 6,921.
12 Utilities. . ... 12 173,381.
13 Wages andsalaries .................. 13 40,190.
14 Depreciation (see instructions)......... 14 89,141.
15 Other (list) >
SEE STATEMENT 5 | 15 68,041.
16 Total expenses for each property.
Add lines 3 through 15................ 16 465,128.
17 Income or (Loss) from each property.
Subtract line 16 from line 2 ........... 17 88, 745.
18a Total gross rents. Add gross rents from line 2, columns Athrough H.........ooooiee 18a 553,873.
18b Total expenses. Add total expenses from line 16, columns A through H..............nn 18b -465,128.
19 Net gain (loss) from Form 4797, Part 11, line 17, from the disposition of property from rental real
BSEAE ACHIVIEIES. -+ . . v et ettt e SEE. STATEMENT. 6....... 19 286.
20a Net income (loss) from rental real estate activities from partnerships, estates, and trusts in which this
partnership or S corporation is a partner or beneficiary (from Schedule K-1)............ooois
b Identify below the parinerships, estates, or trusts from which net income (loss) is shown on line 20a.
Attach a schedule if more space is needed:
(1) Name (2) Employer identification number
——————————————————————————————— ;-._te7tﬁe—re—s:lt_h;r;;nagn?——_—.—_ 789' 0,31'

® Form 1065 or 1120S: Schedule K, line 2, or
e Form 1065-B: Part |, line 4

BAA For Paperwork Reduction Act Notice, see the separate instructions.

SPSZ0101L 03/09/11

i

Form 8825 (12-2010)



Form 8825 (12-2010)

EJM ENTERPRISES, L.L.C.

46-0469452

Page 2

1 Show the type and address of each i i
days with geprgona' acaress instructggspfany. For each rental real estate property listed, report the number of days at fair rental value and
Physical address of each property — street, city T - . i

, , ype — Enter code 1-8; Fair R

state, ZIP code see below for list a«lr)ayesntal S:és 82%
E o
P
L N R
H o e e e e e e

Properties

Rental Real Estate Income E F G H

2 Grossrents..................c....... 2
Rental Real Estate Expenses

3 Advertising.......................... 3

4 Autoandtravel...................... 4

5 Cleaning and maintenance............ 5

6 Commissions........................ 6

7 InSUranCe................c..oeiii.... 7

8 Legal and other professional fees. ... .. 8

9 Interest............... ... ...l 9

10 Repairs..................ooiiii 10
TT Taxes.. ..., 1
12 Utilities...................... .. ... 12
13 Wages and salaries.................. 13
14 Depreciation (see instructions)........ 14
15 Other (list) >

R B
16 Total expenses for each property.

Add lines 3through 15............... 16
17 Income or (Loss) from each property.

Subtract line 16 from line 2....... ... 17

Allowable Codes for Type of Property
1 — Single Family Residence

2 — Multi-Family Residence

3 — Vacation or Short-term Rental

4 — Commercial

5 — Land
6 — Royalties
7 — Self-Rental

8 — Other (include description with the code on Form 8825 or on a separate statement)

BAA

SPSZ0102L  01/07/11

Form 8825 (12-2010)



2012

[:] Final K-1

D Amended K-1

651112
OMB No. 1545.0099

@Other (explain)
M Did the partner contribute property with a built-in gain or loss?

D Yes @ No

If 'Yes', attach statement (see instructions)

Schedule K-1 .
(Form 1065) [Partiig Partner's Share of Current Year Income,
For calendar year 2012, or tax e Deducﬂons’ credlts, and Other ltems
R?gm;ms% JZes'gsiacseury year beginning , 2012 1 | Ordinary business income (loss) |15 | Credits
ending
. Net i I
gai':‘qer's Share of Income, Deductions, 2 |Notrentl real esate '"”"‘“;g“ss’”
re lts etc. » See rate instructi ’ .
i separate In ons. 3 | Other net rental income (loss) |16 Foreign transactions
Information About the Partnership e
4 |Guaranteed payments | [T T T T T T T T oo
A Partnership's employer identification number
46-0469452 5 |interest income N I
B Partnership's name, address, city, state, and ZIP code
6a| Ordinary dividends I
EJM ENTERPRISES, L.L.C. —_—
PO BOX 438 6b| Qualified dividends | |~ T T T T T T ———-
ROOSEVELT, AZ 85545-0438
| C IRS Center where partnership filed return 7 |Royalties B e
E-FILE
D DCheck if this is a publicly traded partnership (PTP) 8 | Net short-term capital gain (loss) N
Information About the Partner 9a| Net long-term capital gain (loss) [17 | Alternative minimum tax (AMT) items
SRR A -1,096.
E Partner's identifying number 9b| Collectibles (28%) gain (loss) I bty
; - B -1,475.
F Partner's name, address, city, state, and ZIP code 9¢c[Unrecaptured section 1250 gam | -~~~ """~~~ L=
MARILYN K. BEBAN 10 | Net section 1231 gain (loss) 18 | Tax-exempt income and
5950 W MISSOURI AVE nondeductible expenses
GLENDALE, AZ 85301 11 | Other income (loss) C 419
G D General partner or LLC @ Limited partner or other i Bkt R
member-manager LLC member -
H @ Domestic partner D Foreign partner S
11 What type of entity is this partner? (see instr) TNDIVIDUAL T T T T Tttt
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc), : 19 | Distributions
check here (see instructions).......................... [[] [12 [Section 179 deduction Al 40,000.
J  Partner's share of profit, loss, and capital (see instructions):
Beginning Ending 13 | Other deductions
Profit 33.3333 % 33.3333 %} | _ _ _ _ _ _ __ _______ 20 | Other information
Loss 33.3333 % 33.3333 %
Capital 33.3333 % 33.3333 % | 4 ____ e ]
K Partner's share of liabilities at year end:
Nonrecourse. ........................ $ e ]
Self- lo t earnings (I
Qualified nonrecourse financing. . . . . . .. S 327,138. 14 | Self-employment earnings (loss)
Recourse............................ $ T —————— T e
L Partner's capital account analysis:
Beginning capital account............. $ -157,440.] *See attached statement for additional information.
Capital contributed during the year. . ... S £
Current year increase (decrease). .. .. .. $ 29,258.]1 2
Withdrawals and distributions.......... $_( 40,000.)] ,
Ending capital account................ $ -168,182.] &
i ion 704(b) book
Tax basis D GAAP E] Sectio (b) g
o
N
L
Y

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065.

PARTNER 3

Schedule K-1 (Form 1065) 2012
PTPAO3I2L 01/02/13



2012

D Amended

K-1

651112

OMB No. 15450099

[ves [X] No

If 'Yes', attach statement (see instructions)

gﬁﬂ:ﬁ'&g K-1 j Partner's Share of Current Year Income,
For calendar year 2012, or tax 1 Deductions, Credits, and Other items
Department of the Treasury year beginning , 2012 1 | Ordinary business income (loss) |15 | Credits
Internal Revenue Service —_—
ending f ‘41,250.
. 2 | Net rental real estate i [ N
cP:artc?er's Share of Income, Deductions, real state '"°°"';;°5277
redits, etc. i i A
! > See separate instructions. 3 | Other net rental income (loss) |16 |Foreign transactions
Information About the Partnership S
4 | Guaranteed payments
A Partnership's employer identification number 41, 250.
46-0469452 5 |Interest income Tttt T T
B Partnership's name, address, city, state, and ZIP code
6a| Ordinary dividends T T T T T T T
EJM ENTERPRISES, L.L.C. e
PO BOX 438 6 b| Qualified dividends
ROOSEVELT, AZ 85545-0438
C IRS Center where partnership filed return 7 |Royalties I
| E-FILE
D [|Checkif this is a publicly traded partnership (PTP) 8 |Netshort-term capital gain (loss) |~ [~ T 7
1 Information About the Partner 9a( Net long-term capital gain (loss) |17 | Alternative minimum tax (AMT) items
Y — Al _______-1,09.
E Pariner's identifying number 9b| Collectibles (28%) gain (loss)
: - B -1,476.
F Partner's name, address, city, state, and ZIP code 9¢|Unrecaptured section 1250 gain -t ———————— =L
DAVID 1. BUCKMASTER 10 | Net section 1231 gain (loss) 18 | Tax-exempt income and
18191 W. BANFF LANE nondeductible expenses
‘ SURPRISE, AZ 85388 11 | Other income (loss) C 418.
G D General partner or LLC Limited partner or other i St
member-manager LLC member R
H @ Domestic partner [] Foreign partner (R S
1T What type of entity is this partner? (see instr) TNDIVIDUAL T T Tt
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc), : _ 19 | Distributions
check here (see INStrUCHONS) . .. ....................... [] [12 [Section 179 deduction A | 42,500.
J Partner's share of profit, loss, and capital (see instructions):
Beginning Ending 13 | Other deductions
Profit 33.3333 % 33.3333 % | __ __ __ _________ 20 | Other information
Loss 33.3333 % 33.3333
Capital 33.3333 % 33.3333 % | S S
K Partner's share of liabilities at year end:
NONreCOUrSe . . ....oovvvvviereninnn. $ i S
Self-employment earnings (loss
Qualified nonrecourse financing. . ... ... S 327,138. 14 | Self-employment earnings (loss)
A 41, 250. ]
RECOUISE. .. o eeeee e, $ R e R R A —t e ————
L Partner's capital account analysis:
Beginning capital account. ............ ] -47,695.] *See attached statement for additional information.
Capital contributed during the year. . ... S F
Current year increase (decrease). ... ... $ -11,991.1 2
Withdrawals and distributions.......... $_( 42,500.)}
Ending capital account. ............... $ -102,186.| &
Tax basis D GAAP [:] Section 704(b) book '5'
Other (explain) E
M Did the partner contribute property with a built-in gain or loss? ﬁ
L
\

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065.

PARTNER 4

Schedule K-1 (Form 1065) 2012
PTPAO312L 01/02/13



[ ] Final k-1 [ ] Amended k-1 k31112
OMB No. 1545-0099

1 Partner's Share of Current Year Income,
Deductions, Credits, and Other items

Schedule K-1 201 2

(Form 1065)

For calendar year 2012, or tax

Department of the T inni H i ; n
I o Sereasury vearbeginning 000 212 1 | Ordinary business income (loss) [15 [ Credits
ending , -38,500
2 | Net rental real estate income (loss) N

Partner's Share of Income, Deductions,

Credits, etc. > See separate instructions. 23,6717.

3 | Other net rental income (loss) |16 Foreign transactions

{ Information About the Partnership 4 T Cmaes t S
u ed payments

A Partnership's employer identification number 38,500
46-0469452 5 |interest income

B Partnership's name, address, city, state, and ZIP code

6a| Ordinary dividends
EJM ENTERPRISES, L.L.C. N

PO BOX 438 6 b| Qualified dividends
ROOSEVELT, AZ 85545-0438

C IRS Center where partnership filed return 7 |Royalties pate Btk e
E-FILE

D [ JCheck if this is a publicly traded partnership (PTP) 8 | Net short-term capital gain (loss)

1 Information About the Partner 9 af Net long-term capital gain (loss) |17 | Alternative minimum tax (AMT) items

— — A_. R = _1- !_0_9_6 -
E Partner's identifying number 9 b| Collectibles (28%) gain (loss)
; - B |_ -1,476.
F Partner's name, address, city, state, and ZIP code 9c|Unrecaptured section 1250 gain | |~ T T
MICHAEL L BUCKMASTER 10 | Net section 1231 gain (loss) 18 | Tax-exempt income and
6144 E DANBURY RD nondeductible expenses
SCOTTSDALE, AZ 85254 11 | Other income (loss) C 418.
G D General partner or LLC @ Limited partner or other i Eani ety
member-manager LLC member L
H @ Domestic partner D Foreign partner e e e
11 What type of entity is this partner? (see instr) INDIVIDUAL T T T
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc), : 19 | Distributions
check here (see instructions) .................c...cco.... D 12 | Section 179 deduction \A | __ 45,000,

J Partner's share of profit, loss, and capital (see instructions):

Beginning Ending 13 | Other deductions
Profit 33.3334 % 33.3334 % L _ ) o __ 20 | Other information
Loss 33.3334 % 33.3334 %
Capital 33.3334 % 33.3334 % | | I
K Partner's share of liabilities at year end:
NONMFECOUISe. ...\t $ i S
Qualified nonrecourse financing. ... . ... $ 327,139. 14 | Seif-employment eamings (loss)
A 38,500.
RECOUISE. . e oe et (] 2 T I, A - A e ]
L Partner's capital account analysis:
Beginning capital account............. $ -64,695.] *See attached statement for additional information.
Capital contributed during the year. .. .. $ F
Current year increase (decrease). ... ... S -9,241. g
Withdrawals and distributions. ......... S ( 45, 000.)} ,
Ending capital account. . .............. $ -118,936.| 8
ETax basis [ ]JeaaP [ ] section 704(b) book v
Other (explain) E
M Did the partner contribute property with a built-in gain or loss? o
[yes [X]No 13

If "Yes', attach statement (see instructions)

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065.
PARTNER 5

Schedule K-1 (Form 1065) 2012
PTPAO312L 01/02/13



Form 4562

Department of the Treasury

Depreciation and Amortization

(Including Information on Listed Property)

OMB No. 1545.0172

2012

Internal Revenue Service ~ (39) > See separate instructions. > Attach to your tax return. e, 179
Name(s) shown on return Identifying number -
EJM ENTERPRISES, L.L.C. -
Business or activity to which this 'Iorm relates 46-04 63452
FORM 8825, RENTAL REAL ESTATE - MOBILE HOME PARK
|Parkl | Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part |,
1 Maximum amount (see INStruCtions). ... ... ...t 1 500, 000.
2 Total cost of section 179 property placed in service (see instructions). . .................... ... ... . .. ... . .. 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions). . ..................... 3 2,000,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . ............................ ... 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, see instructions . . . .. ... 5
6 (a) Description of property (b) Cost (business use only) (€) Elected cost
7 Listed property. Enter the amount from line29............. ... ... ... ... ......... | 7
8 Total elected cost of section 179 property. Add amounts in column (¢), lines6and 7.............. . ......... 8
9 Tentative deduction. Enter the smallerof line Sorline 8....... ... ... ... ... .. . . . . .. . ... .. 9
10 Carryover of disallowed deduction from line 13 of your 2011 Form 4562. . ......................cviviii .. 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs)....| 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline 11...................... 12
13 Carryover of disallowed deduction to 2013. Add lines 9 and 10, less line 12...... .. > 13 |

Note: Do not use Part Il or Part lil below for listed property. Instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Do not inciude listed property.) (See

instructions.)

Special depreciation allowance for qualified property (other than listed property) placed in service during the

tax year (see instructions)

Property subject to section 168(f)(1) election. . .......... ... . ... ... ... ...

Other depreciation (including ACRS)

14

3,070.

15

16

MACRS Depreciation (Do not include listed property.) (See instructions.)

Section A

MACRS deductions for assets placed in service in tax years beginning before 2012

If you are electing to group any assets placed in service during the tax year into one or more general

asset accounts, check here

Section B — Assets Placed in Service During 2012 Tax Year Using the General Depreciation System

a (b) Month and (€) Basis for depreciation (e) () (Q) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
in service only — see instructions)
19a 3-year property..........
b 5-year property.......... i 1,043. 5 MQ 200DB 248.
¢ 7-year property .......... 2,025, 7 MQ 200DB . 72.
d 10-year property......... %
e 15-year property......... rﬁ
f 20-year property......... % _
g 25-year property......... i 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property. ... ............. 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property. .. .............. MM S/L
Section C — Assets Placed in Service During 2012 Tax Year Using the Alternative Depreciation System
20a Class life i S S/L
bi2wyear................. | 12 yrs S/L
CA0-year.. . .............. 40 yrs MM S/L
[PartIVi | Summary (See instructions.)
21 Listed property. Enter amount from line 28 ...... ... ... i 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21, Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions. .................. 89, 14‘1 .

For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A costs

23

For Paperwork Reduction Act Notice, see separate instructions.

FDIZ0812L 08/19/12

Forfﬁ 4562 (20ié)



Fom 3797 - ISales of Business Property OMB No. 15450184
so Involuntary Conversions and Recapture A
Under Sections 179 and ZBOF(IEXZ)) mounts 201 2
b oh e Jezouy oo 1o your tax reten.
> Information about Form 4797 and i instructions i Sitachment
et i ut Form 4797 and its separate instructions is at wvw:.lra:.gonr/fom-u7'?.;.““'y Sequence No. 27
ing number

EJM ENTERPRISES, L.L.C. 46-0469452

1 Enter thg gross proceeds from sales or exchanges reported to you for 2012 on F orm(s) 1099-B or 1099-S

‘ (or substitute statf.ﬂent) that you are including on fine 2, 10, or 20 (see instructions). .. .............. .. .. . .. 1
art}icd Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other

Than Casualty or Theft — Most Property Held More Than 1 Year (see instructions)

2 (e) Depreciation f) Cost or other
(a) Description (b) Date acquired | (c) Date sold (d) Gross allowed or D noroe™ | (g) Gainoross)
of property (month. day. year) | (month, day. vear) sales price allowable since improvements and | Subtract (f) from the
acquisition expense of sale sum of (d) and (e)
3 Gain, ifany, fromForm4684, line 39...................... ... ... ... ... ... T 3
4 Section 1231 gain from instaliment sales from Form 6252, line 26 0r 37............... . 0 i 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 .. .............. ... ... . ... .. .. .. ... .
6 Gain, if any, from line 32, from other than casualtyortheft....... ... ... .. ... . ..
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows:. . ....... ... . ...
Partnerships (except electing large partnerships) and S co ions. Report the gain or (loss) following the
instructions for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and
12 below.

Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 1231
losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

8 Nonrecaptured net section 1231 losses from prior years (see instructions). . . ..................... . . i ...

Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a
long-term capital gain on the Schedule D filed with your return (see instructions) . ............................... 9
/ Ordinary Gains and Losses (see instructions)

10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):

11 Loss, ifany, from e 7. ... 1
12 Gain, if any, from line 7 or amount from line 8, if applicable . ........... ... .. . 12
13 Gain, ifany, from INe 31 . ... e 13 286.

14 Net gain or (loss) from Form 4684, lines 31 and 38a. ... ... ..ottt
15 Ordinary gain from instaliment sales from Form 6252, iN@ 25 0r 36.. ..ot en it
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 . ......... ... .. .. .. . i i,

17 Combine lines 10 through 16, ... ... . e e

18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual returns, complete lines a and b below:
a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the |os:s
from property used as an employee on Schedule A (Form 1040), line 23. Identify as from 'Form 4797, line 18a.

S INSHUCHIONS « . . . et ottt et e e e e e 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040, 18b
line14.......... e e e e e

BAA For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2012)
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Form 4797 (201_2) EJM .ENTF_RPRISES, L.L.C. 46-0469452 Page 2
g%gliﬁg%\c%gg?smon of Property Under Sections 1245, 1250, 1252, 1254, and 1255
19(a) Description of section 1245, 1250, 1252, 1254, or 1255 property: ® e 2cquired ) Date sold
g KUTBOTA TRACTOR 3/01/08 10/11/12
Cc
D

These columns relate to the properties on lines

19Athrough19D.... .. 7T O > Property A Property B Property C Property D
20 Gross sales price (Note: See fine 7
before completingy ..... ... . 20 12,000.
21 Cost or other basis plus expense of sale. ... ... 21 43,915,
22 Depreciation (or depletion) allowed or allowable. . 22 32,201
23 Adjusted basis. Subtract line 22 from fine 21 ... 53 11714
24 Total gain. Subtract line 23 from line 20 . . .. . 24 : 286.
"25_Tf section 1245 property:
a Depreciation allowed or allowable from line 22. . | 25a 32,201.
b Enter the smaller of line 24 or 253, .. . 25b 286.

26 If section 1250 property: If straight
line depreciation was used, enter -0-
on line 26g, except for a corporation
subject to section 291.

a Additional depreciation after 1975 (see instrs) . .. | 26a

b Applicable percentage multiplied by the smaller

of line 24 or line 26a (see instructions) . . . ... .. 26b

c Subtract line 26a from line 24. if residential rental
roperty or line 24 is not more than line 263, skip

ines26dand26e ........... .. ... . | 26¢

d Additional depreciation after 1959 & before 1976, . 26d

e Enter the smaller of line 26¢ or 26d. ... | 26e

f Section 291 amount (corporations only). . . . .. . . 26f

g Add lines 26b, 26e, and 26f...... ... .. 269

27  If section 1252 property: Skip this section if you
did not dispose of farmland or if this form is
being completed for a gartnership (other than an

electing large partnership).
a Soil, water, and land clearing expenses . .. ... .. 27a
b Line 27a multiplied by applicable

percentage (see instructions). ...... ... 27b
C Enter the smaller of line 24 or 27b. . . .. 27¢

28 If section 1254 property:

a Intangible drilling and development costs,
expenditures for development of mines and other
natural deposits, mining exploration costs, and

depletion (see instructions) .. ......... .. .. 28a

b Enter the smaller of line 24 or 28a. . . .. 28b

29 I section 1255 property:

a Applicable percentage of payments
excluded from income under

section 126 (see instructions). ......... 2%9a

b Enter the smaller of line 24 or 29 (see instrs). . . | 29b

§|ummary of Part Ill Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line 24.................... . .. .. .. .. . . 30 286.
31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter hereandonline 13.................. ... .. .. ... ... 3 286.
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33, Enter the . 0

(see instructions)

portion from other than casualty or theft on Form 4797, line & . . ........... ... .. . ... ... ... . . .
v Recapture Amounts Under Sections 179 and 280F(bX2) When Business Use Drops to 50% or Less

: (b) Section
(a) Section 179 280F(b)2)
33 Section 179 expense deduction or depreciation allowable in prioryears............... 33
34 Recomputed depreciation (see instructions). .. ............. ... ... 34
35  Recapture amount. Subtract line 34 from line 33. See the instructions for where to report. . .............. 35
FDIZ1002L 09/13/12 Form 4797 (2012)
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2012 FEDERAL STATEMENTS PAGE 1
EJM ENTERPRISES, L.L.C. 46-04659452
STATEMENT 1
FORM 1065, SCHEDULE L, LINE 6
OTHER CURRENT ASSETS
BEGINNING ENDING
DUE FROM RELATED PARTY..............ccciiiiiiiiiiiiiiiii $ 45,000. 45,000.
EMPLOYEE ADVANCES ... .. ... . i, 1,700. 0.
MISC. RECEIVABLE-RELATED PARTY........................0oooooiii. ... 55,212. 55,212.
TOTAL $§ 101,912, 100,212.
STATEMENT 2
FORM 1065, SCHEDULE L, LINE 13
OTHER ASSETS
BEGINNING ENDING
DEFERRED CAPITAL INTEREST............................iiiiiiiia... $ 189,467. 163,872.
TOTAL $ 189,467. 163,872.
STATEMENT 3
FORM 1065, SCHEDULE L, LINE 17
OTHER CURRENT LIABILITIES
BEGINNING ENDING
SALES TAXES PAYABLE ............ooooiiiiiiiiiiiiii $ 127. 6,295.
SECURITY DEPOSITS ... ... ittt 16,500. 15,900.
TOTAL § 16,627. 22,195,
STATEMENT 4
FORM 1065, SCHEDULE L, LINE 20
OTHER LIABILITIES
BEGINNING ENDING
RELATED PARTY . ...\ttt $ 3,065. 3,065.
DUE TO TOTAL $ 3,065. 3,065.




2012 FEDERAL STATEMENTS
EJM ENTERPRISES, L.L.C.

PAGE 2
46-0469452

STATEMENT 5
FORM 8825, LINE 15
OTHER EXPENSES

PROPERTY A: PO BOX 438 ROOSEVELT LAKE, AZ 85545
PROPERTY B:
PROPERTY C:
PROPERTY D:

PROPERTY A PROPERTY B PROPERTY C _PROPERTY D

ACCOUNTING.................... ... $ 3,690.
BANK CHARGES........ ... . . ..~ 714.
CABLE............................ 2,092,
COMPUTER EXPENSE........ .. .. ...0""""" 2,111,
CREDIT REPORTS................. ... """ 480.
DUES & SUBSCRIPTIONS....... .. ..~~~ 180.
GIFTS & FLOWERS.... ... ... ... " 200.
INTERNET.. . ........................ .. 829.
LICENSES AND PERMITS........ .. .. . " 289.
MEALS& ENTERTAINMENT (50%).. ... ... . . 1,255,
MISCELLANEOUS....... ... ... 1,328.
OFFICE & PARK SUPPLIES........... .. . . 7,406.
OUTSIDE SERVICES................ . ... ...~ 20,972,
PAYROLL SERVICE............. .. ... ...~ 1,581.
PEST CONTROL......................... ... 780.
SMALL TOOLS............................." 657.
TELEPHONE........................ ... " 11,053.
TRAINING.................. .. . e 350.
TRAVEL ............................. ...~ 859.
VEHICLE EXPENSE........................" 11,215,

TOTAL § 68, 041,
STATEMENT 6

FORM 8825, LINE 19
DISPOSITION OF PROPERTY FROM RENTAL R. E. ACTIVITIES

PASSIVE
PROPERTY ADDRESS NONPASS
PO BOX 438
ROOSEVELT LAKE, AZ 85545................................. .. PASSIVE

ORDINARY SEC. 1231
A TOTAL
$ 286.
8 286. § 0.




