BOARD OF EQUALIZATION MINUTES
GILA COUNTY, ARIZONA

Date: September 18, 2012

TOMMIE C. MARTIN JOHN F. NELSON
Chairman Clerk of the Board
SHIRLEY L. DAWSON By: Marian Sheppard
Vice-Chairman Chief Deputy Clerk
MICHAEL A. PASTOR Gila County Courthouse
Member Globe, Arizona

PRESENT: Tommie C. Martin, Chairman (via ITV); Shirley L. Dawson, Vice-
Chairman; Michael A. Pastor, Member; Hazel Dillon, Chief Deputy Assessor;
Larry Huffer, Chief Appraiser; Cheryl Wellington, Property Appraiser II (via ITV);
and Marian Sheppard, Chief Deputy Clerk.

Item 1 - Call to Order

Chairman Martin called the meeting to order at 1:45 p.m. this date in the
Board of Supervisors hearing room.

Item 2 - REGULAR AGENDA ITEMS:

A. 1:30 P.M. - Information/Discussion/Action regarding a Petition for
Review of Real Property Valuation filed for tax year 2013 that was
submitted by Gregory Damico of Tax Advisors, PLLC on behalf of Payson
Hospitality Group, LLC for Assessor’s tax parcel number 304-02-012T.

Chairman Martin called on Larry Huffer, Chief Appraiser, to present his case.
Mr. Huffer advised that the process is for the petitioner to speak first, so he
asked Mike DeSalvo, Director of Valuation Services for Tax Advisors, PLLC, to
address the Board. Mr. DeSalvo participated by phone. He provided a
summary of his professional experience to assure the Board that he is quite
familiar with appraisals, methodologies used for appraising properties, etc.

This property is a motel called the Majestic Mountain Inn that is located off of
Highway 260 in Payson and it is owned by Payson Hospitality Group, LLC.
Based on an income approach to value method, Mr. DeSalvo stated that the
Full Cash Value (FCV) for this property is in excess of the Market Value. He
then referred to the handouts he provided the Board of Equalization (BOE) and
the Assessor’s Office. He advised that $1,363,000 was the initial amount that
was appealed to the Assessor as the FCV; however, that amount has since been
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lowered to $1,319,600. The income and expenses of the motel were discussed
and Larry Huffer defended the Assessor’s valuation.

Chairman Martin asked if there were any other Board comments or questions;
there were none. Vice-Chairman Dawson moved to uphold the Assessor’s
Limited Property Value at $1,980,277, which was seconded by Supervisor
Pastor. She then corrected her motion to accept the Assessor’s Full Cash
Value of $1,991,322 on this property, of which the vote unanimously passed.

Chairman Martin recessed the meeting at 2:30 p.m. until the next scheduled
hearing at 3:15 p.m. at which time she reconvened the meeting.

B. 3:15 P.M. - Information/Discussion/Action regarding a Petition for
Review of Real Property Valuation filed for tax year 2013 that was
submitted by Douglas John of Frazer, Ryan, Goldberg and Arnold on
behalf of Globe Pacific Associates, owner of Assessor’s tax parcel number
205-24-006W.

For the record — This Petition was initially submitted by Douglas John of
Bancroft & John, P.C.; however, it was later learned that Mike Killion, a
property tax consultant of Frazer, Ryan, Goldberg and Arnold, would be
presenting this appeal to the Board of Supervisors. The subject property is the
Madera Peak Vista Apartments located at 1039 E. Saguaro Drive in Globe.

Larry Huffer addressed Mike Killion before Mr. Killion presented his appeal to
the Board of Supervisors. Mr. Killion participated by phone. Mr. Huffer stated
“Mike, [ want to make a recommendation. I looked over the income approach
to value again. I know that another appraiser in our office looked it over, and I
looked it over quite closely. I have a recommendation to make. The original
petition you filed, you had an owner’s opinion of $600,000 and I’d like to make
a recommendation to the Board that we do lower the value to $600,000.” Vice-
Chairman Dawson asked Mr. Killion whether he objected to Mr. Huffer’s
recommendation. Mr. Killion responded, “No. On behalf of the taxpayer, we
would accept that the 2013 value be $600,000.”

Vice-Chairman Dawson made a motion to accept Mr. Huffer’s recommendation
to lower the Full Cash Value on this property to $600,000 for tax year 2013,
which was seconded by Supervisor Pastor and unanimously approved by the
Board.

There being no further business to come before the Board of Equalization,
Chairman Martin adjourned the meeting at 3:20 p.m.



APPROVED:

Tommie C. Martin, Chairman

ATTEST:

Marian Sheppard, Chief Deputy Clerk



